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Policy Details:
Assured EXXON CORPORATION
Code EXX
Policy No 3KAQ6740

Period -
From: 01-NOV-1982

To: 01-NOV-1983
Broker C.T. BOWRING & CO., LTD.

Code 509
Limits: 25,600,000
Excess: 10,000,000

COMMENTS DATE 06-OCT-2004
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POLICY NO. 509
IRA06740 CTB

C/N 02335202 Date

Client Harsh & Motennan Ins., Noew Yok

Cable/Letter
Dates

Vessel or

Account =OMN CONFORATON ot ul.

Period or .
Voysge 12 MO%e G 1/11/62

Interest  Broad ym Idabg. $e xg 61004

Tape Checked by Renewal Entered

Renewal of C/N Policy No.

FOR L.P.5.0. USE

FOR L.LU/PS.AC. USE
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Foymt:

Agsured:

Coxrveyanoces:
Pariod:

Hn."mu..mu#

Sun Inszured:

Tradings
Conditionse

Premium:
Inf:

£11 deds.
inol.bralks

! BiGNED
LiNg
%

el

aceovmservese:
censosene:

Iiability
J(a)

For account of EXXON CORPORATION and Affilieated Companies etal
and/or as Reinsurance of Ancon Insurance Company and Affiliated
Compsnies stal.

42 calendar months at 00.00 hours 1s% Noveaber 1982 Greenwlich Mean Time,

Broad Form Liabilities Insurance (inoluding Airvoraft Liability,
Yorkmens Compensation, Bmployexs Iiability, Seepage and Pollution)
and as per fomm,

100% Limit of Liability U.S5.% 25000,000 each and every occurrence
excess of U,5,810 ,000,000 each and every oocurrence (except where
gpeclal step-dowm agreement applies as per vording) -

As per fom of underlying pclicy insofar as applicable to the
special terms of this insurance.

. 100§ Premizm U.S.$ 1,540,000.00

5% & 4% bax if applicable

wRITTEN _%_ qp OROSR

WHOLE 10004

ORDER

PR,

L.0.C.s (FN.C.B, Scheme) for U.S. R)I's, tut 0.C.A'3 for Canedian

aovezr 3 slips

100% of oxdax _ i

[
g
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POLICY NO.

3KA06740

C/N HA3352682 Date

Marsh & McLemman Inc., New York

Client

Cable/Lener
Daws

Vessef or

Account  FXYON CORPORATION ot al.

Period or
Voyage

12 mos. & 1/11/82

; Interest Proad Foxm Liabs. $29M xs $10M

i Tape Checked by Renewal Entered
i Renewal of C/N Policy No.
N
E‘?{ :
rY
....._.FOR L.P.S.0. USE ?"-73 o
i 93 R C.Jd.
i 920 * 29 4pg 883 e’
AT
— 7

FOR (.L.U./P.S.A.C. USE
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C.T. BOWRING & CO. 309

(INSURANCE) LTD.| CTB
POLICY NO REF. NO, '
3K206740 ‘
REGISTRATION VAT, T.0.C. TRIBUNAL i
e
DO7T CODE MONTH K
4 11 ! :
.
ASSURED/ACCOUNT ADJIUST. SGHEME !
e NO %
COUNTRY OF ORIGIN MARINE (NON-MARINE| AVIATION ~E
U-Sle G A :'l
“
OVERSEAS BROKERS ; ,1?
USB | Mareh & Mcleman Inc., New York i ’a
CURRENCY SIGNED GROSS PREMIM bt
vs. LINE INC_ WAR WAR ONLY o
5
TOTAL 100.000% 1,540,000.400 _J g{
LLovos 25. 22867 | 8,512 R
(X% . 12’ ‘Fglb',. 196'37""&“ - :
¥
pS.ALC. . !
-7 L/ s .
comPANIES 2.09047| 3Ulth 16 . ~
_
é///é. __C P.A SERIAL NO. CERTIFICATE NOS.
Yy ]
s .
2~ L —7 0
 a
- L
257 aoreausouEE NO. BROKERS COVER NO. .
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Percentage algned by each Underwriting
of limits stated herein

It is understood and sgreed that the
Syndicate is i%s proportion of 100%

Definitive Numbers of Syndicates and Amount, Percentage

or Proportion of the T
hereander shared between the Members of those Syndicates, po of the Total Sum Insured

KORUIGUSEOMY | BROKER LPSO NO. & DATE roavicuseomr  |emoxer|  LpS) NO. & DATE
| cpo33n nzog 509| 53920 29/ o] 83| . sovl 53920 29| 4|83
&8
AMDUNT PERCENTAGE | Svaoeart UNDERWRITERS AEF. | PAGE AUOUNT. SERCTHTAGE | BWOKATs | UNDEmWRITENG WD, | PAGH
2
PERCENT PERCENT .
2.4600 T¥7| 933 221583K8092A 00 1497 7y 62] 54XP00018 '
0.2400 <+ | 9371 221583X8092A 0.0898 772 601} 54xP00018 ;
0a%800 757 79| 221583K80924 0. 0398 ¢ 2648] 54XP00018 :
1.8200 °~‘| g12{ NAV318028110 0.5986 7°%| S573| 6130390450
0.1800 f¥o| 972| Na¥3180287%10 0.1497 7~ 4| 636] 613C390450
0.8800 77| 69 609X19782 0.4789 7/5| 123] 202235990277
0.1200 '» 68 609X19T82 01197 5/¢/] 2607} 202235990277
1.0000 7v7] 347 FE0062872026 0. 1796 557 401} 500N960947X
2.0952~==¢| 368 0000323183 2R 0.2197 *.:| &08] 500M96094TX
G.4800 - 239 970PKFKTER 0.4490 97| 35| a2127x99xT
01200 7:2| 52| 9710PKGKTEL 0.1496 < | 178] 42127TX99XT |
1.4966 52| 855 A70K634X2972 0. 4490 725| 552| LENGISIOT1I4 ;
Oed489 37| 926{ ROQS50T2 Ce4498 >:+| 273 NAV3O2129T08 ;
0.2994 <2:| o62] NOGSSGTZ 042093 2’.{ 744| 595009 :
0.7184 ~9,| 633 54XP0O0O18 0.1497 237| 215| 3202882552 H
0-4789 _°:’ | 632| 54XP00018 Go 1897 3.2] 438] EXXONXX163XX .
/ . 1QTAL LN umml FOR LP3Q USE DMLY I TOTAL Lo = mwwm\ﬁ\x
© ¥ iusouseomy  |sown]  LPSOND. ADATE | renuoussomr [moxes]  LPSG NG B DATES g
~ 509| 53920 29| 4| 43} 509) 33920 29| *i‘“\ﬁ
569 570
ANouiT PEACINTACE WAATI | UNOEMWRNER'S REF. | PAGE mg-.u_r'm TTMRCATE | UMDENWRITERS RDF, | PAGE
3 rRoromoN 4 ,
PERCENS — PEACENT : - .
01497 7/4| 116} 2T00XB3L61L 0.1781 './| 842| NOOSRA21T210
Oe%490 75| 0625| A096X2872540 0.031¢ - NOO41A21T210
05987 ¢ ©| 764| i1C24708 1e1973 27295 209 91791721183
0.1522 --~| 145{ 1024708 0.4490 7y2| 288 90791721X83
Ce4490 cL| 868[ 30325782X183 0-1497 ;92| 927 15AT28Y23021
01497 :07] 505{ 30525¥824183 02993 7sv| 379 XTQKXSe61iM2
0.0748 252 697} GT25T21C 0.2993 '~ | 180 S15XX3NB2ZXXR
0.2993 pso| 707} P2789304XXXX 11973 772 3LL1EOQ1TXANB2
02993 2a¥| 804f 04L 21782
0.5986 7'3| 108{ S1665XXXXN20 THE LIST OF UND ITING MEMBERS
0.1497 -73¢] 272| 4100085v2572 OF LLOYDS 1S AED 1983/ &
0.209% $'3| T2S| 53631572272
0-1497 °>'°| 304} 2PTX13363
0.11023 °7: 83{ 515X(3n82883
0.2245 739 843 515XXIN8288S
011022 -ic| 180 515XX3082885
ToTAL LNE aQ oF Sy fORLPSO S OMY | TOTAL g YT FOR LPEO USE OMLY I
_l 25.2280 54 5D 26423

3
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ADDENDUM NO. 26

Attaching to and forming part of Policy No. 3KA06740

It is hereby understood and agreed that in those instances where the
Insured has an agreement whereby policies are issued by the American
International Group Inc. affording such coverage »s 1s afforded
hereunder then this Policy shall be held to be reinsurince of aund
indemnify American International Growp Inc. but only to the extent
that such coverage is afforded under this Policy by virtue of 1ts
terme, conditions and exclusions.

It tg further understoed and agreed that nothing eonutncd on the
foregoing shall operste to increase Insurers limir of lisbility beyond
$25,000,000 any one loss occurrence or mske this policy raspond {in
excess of less than $10,000,000 any ome loss occurrence, except as
gpecifically provided for elsevhere herein.

_

LDN 310,584 EXXON 01894
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PR RV WV, TSN EAN

“Lloyd’s Policy

Whereas the Assured named in the Schedule herein has paid the premium
specified in the Schedule to the Underwriting Members of Lloyd™s who have
hereunto subscribed their Names (hercinafter called the Underwriters'),

Now We the Underwriters hereby agree to insure against
loss. damage or liability to the extent and in the manner hereinafier provided.

If the Assured shall make any claim knowing the same to be false or fraudu-
lent, as regards amount or otherwise, this Palicy shall become void and all claim
hercunder shall be forfeited.

Now kHOW Ye that We the Underwriters. Members of the Syndicates
whose definitive numbers in the after-mentioned List of Underwriting Members
of Lloyd’s arc set out in the attached Table, hercby bind ourselves each for his
own part and not one for another, our Heirs, Executors and Administrators and
in respect of his due proportion only, to pay or make good to the Assured or to
the Assured’s Executors or Administrators or to indemnify him or them against
all such loss, damage or liability as herein provided, after such loss, damage or
liability is proved and the due proporttion for which each of Us, the Underwriters,
is liable shail be awcertained by reference to his share, as shown in the said List,
of the Amount, Percentage or Proportion of the total sum insured hereunder
which is in the Table set opposite the definitive number of the Syndicate of
which such Underwriter is a Member AND FURTHER THAT the List of
Underwriting Members of Lloyd's referred to above shows their respective
Syndicates and Shares therein, is deemed to be incorporated in and to form part
of this Policy, bears the number specificd in the attached Table and is available
for inspection at Lioyd’s Policy Signing Office by the Assured or his or their
representatives and 3 true copy of the material parts of the said List certified
by the General Manager of Lloyd’s Policy Signing Office will be furnished to the
Assured on application.

InWitness whereor the Genoral Manager of Lloyd's Policy Signing
Office has subscribed his Name on behalf of each of Us,

e‘.\sos.m,/_”
b ot e y Q* )4
VAL i W s n § ’
. o ® 3
LLOYD'S POLICY SIGNING OFFICE, - =
Geweral Manager :‘ :
< >

LDN 310,584 EXXON 01897
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) Schedule

Policy No KAD6740, Contract No. (if any) ~ HA335282
A
The nam of the Assured EXXON CORPORATION et al.
The risk and sum insured bereunder 25.146%% part of 100% of limits stated herein

as attached

The Premium  ¢,5,$387,256.10 part of U.S.$1,540,000.00

The petiod of Insurance from =as attached to as attached
both days inclusive, and for such further period or periods as may be mutually agreed upon

Dated in London

the 7th February 1983

—

LDN 310,584 EXXON 01898
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;" EXXON CORPORATION

DECLARATIONS

Item 1. Named Insured: ( i) EXXON CORPORATION end ite Affiliated
Coupanies as they are nov or may be
hereafter conatituted and/or

(ii) ANCON INSURANCE COMPANY, S.A. a»s
insuters, either directly ot
indirectly by means of reinsurance,
of Exxon Corporstion’ and ite
Affiliated Companies as they are now
or may be hereafter counstituted.

ltem 2. Postal Addresses: ( i) 1251 Avenue of the Americas,
NEW YOEK, N.Y. 10020 snd
(ii) P.0. Box 225,
Hamilton 5, Bermuda.

Itew 3. Policy Period: From: let November, 1982
00.01 hours, Greenwich Mean Time.

'Tn: lat November, 1983
00.01 hours, Greenwich Mean Time.

ltem 4. Llimit of Liability: $25,000,000 any one loss occurrence.

ltem 5. Underlying Limit: $10,000,000 any one loss occurrence
as Article II (2).

ARTICLE 1

lnayrers heveby agree, subject to cthe limitations, terms and
conditions, hereinafter mentioned {including endorsements attached
hereto).

l. To pay the lnsured, or to pay on their behalf all sums which the
Insured shall be ocbligated to pay or iocur as expenses by reason
of the liability imposed wupon the Insured by law or by
Governmental or other local authoritative order, or asssumed by the
lnsured under contract or agreement oo asccount. of "Personal
Injury"” and/or "Property Damage" csused by or arising out of each
loas occurrence during the policy period, suywhere Worldwide.

ARTICLE 1I

1. LIMIT OF LIABILITY .

Insurers® liability hereunder shall not exceed Twenty-Five Milliom
Dollars (325,000,000} for amny one loss occurreace.

LDN 310,584 EXXON 01899

CORNELL-2009-104(e)-002007



2. AMOUNT OF DEDUCTION

.-
-

As respects coverage afforded under Article I, Insurers shall be

/ liable only if and whea the combined ultimate get loss susteined
by the Insured in respect of interests described hereunder in aamy
one loss accurrence  exceeds ten  wmillion U.S. bollars
(U.5.$10,000,000) or the totsl asount Tecoverable under any other
remedies available to the Insured including but not limited to
other insurances and/or comtractusl indemnitjes, whichever is the
grester

ARTICLE ITL

PREMIUM -0
The prewmiuvm for this policy shall be $1,540,000.00 for the period
lat November, 1982 to lst November, 1983 and shall be paysble st
inception.

ARTICLE TV

ULTIMATE NET LOSS

The term "Ultimate Net Loss” as used herein shall mean the total
sus, including expenses which the Insured becomes obligsted to pay
or would becowe obligated to pay but for &n indemnity provided to
the Insured by others, as a result of any one loss occurrence. As
respects coverage afforded under Article I, Insurers shall be
lisble only if and when the Ultimate Net Loss sustained by the
Insured exceeds the amount of deduction atated in Arcicle II, 2
and subject othervise to the terws, conditions and limitations
stated herein.

ARTICLE V

OTHER INSURANCES

Other insurauces, effected eithex by the Insured or by others on
behalf -0f the lasured, ave permitted and shsll inure to the
benefit of the Insured within the Amount of Deduction (stated in
Article I (2)) however in the event that the smount of insursnce
afforded under ssid other insurance is in excess of the Amount of
Deduction then lInsurers hereon shall have the benefit of those
other insurances, but only to the extent by which any recoveries
thereunder exceed the Amount of Deduction.

Nothing herein shall be construed to wake this Policy subject to
the terms, conditions or limitations of such other insuracce.

L}
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However any insyrance provided under policies issued, or
reinsurance provided by Aancon lnsuranece Coupany S.A, or by any
. other &ffiliated insurance cowpanies of the Insured shall be
deemed to be orher insurance and be permitted, but insurers herein
shall not under any tircumstances have the bepefit of same in
determining the amount of the ultimate net loss payable hereunder.

ARTICLE VI
EXCLUSTONS
This policy does not insure:

{e) Against asssult and battery, if committed . by or at the
direction of the lasured, sxzcepting that this exzeclusion shall
not apply to personal injury or death resulting frow any act
of the laosured, alleged to be sosault and battery, coumitted
for the purpose of preveanting or elimicatiog danger;

(b) Against ¢laims made agsainst the Insured:

( i) for repairing, withdrawing or replacing any defective
product or products wenufsctured, sold, or supplied by
the Insured or any defective part or parts thereof, or
for the cost of such repair or replacement;

(ii) for improper oF ipsdequate performence, design or
specification of & product of the Insured, bur nothing
herein contained shall be constyued to exclude claime
made agsinst the Insured for Personal Injuries including
desth or Property Damage resulting from improper or
inadequste performance, design or specification;

(c¢) Ageinst claims egainst the Insured arising from advertising,
telecasting, broadcasting or publishing:

( 2 for failure of performance of asdvertising contract
{but this shall n©pot 7relate to claims for
unsuthorized appropriastion of ideas based upon
alleged breach of implied contract);

( ii) for infringement of registered trade-mark or crade
name by use thereof as the registered trade-msrk or
trade nsoe of goods as advertised;

(iii) for mistake in advertisad price;
(d) Agsinst coverage 85 excluded by the sttached Nuclesr Incideant -

Exclusion Clsuse ~ Liability = Direct (Broad) and Radjoactive
Contamination Exclusion Clause - Liability — Direct as attached.
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{e) With respect to injury to or destruction of property, claims
made sgainst the Insured for dewmages suffered, directly or
derivatively, by any shareholder or stockholder of the
lnsured arising out of the misfeassnce, or nonfeasance of any
officer or director of the Insured while acting in his
offical capacity; "

\..."

(£) Claims made agsinst the Insured arising out of the ownership
or bare boat charter of any watercraft, it being understood
and agreed that this exclusion shall not apply to the
liability of the Nawed Insured for personal injury to their
eoployees, unless such lisbility is uwore ‘specifically
excluded under this policy.

For the purpose of this policy the following' shall not be
deemed to be vatercraft except vhilet in transit:=-

An installstion of smy kind, fixed or wobile which is used
for the purpose of exploring for, producing, tresting,
storing or transperting oil or gas from the seabed or its
subsoil, excluding any tank vessel not being uveed for storage
of oil or gas comencing at the losding manifold thereof sund
excluding absolutely any self-propelled tank or Supply Vessel.

(g) Except with respect to a loss occurrence tsking place in the
United States of Amcrica, ite tervitories or possessions, or
Canada, against asoy lisbility of the Insured directly or
indirectly occasioned by, happening through or in conaequence
of war, invssion, scts of foreign enemieg, hostilities
(whether war be declared or not), civil war, rebellion,
revolution, insurrection, wilitery or wusurped power or
confiscation or onationalisation, ot requisition, or
destruction of or damage to property by or under the order of
any governument or public or local authority.

ARTICLE VII

DEFINITIONS

1. AFFILIATED COMPANIES (as respects Exxon Corporation)

The tern "sffiliated coapany” wherever used herein shall mean &
carporation of which wore then 502 of the voting shares are owned
or controlled by Exxon Corpoeration either directly or indirectly,
or any corporsrion declared to Insurers, subject to agreement of
such lnasurers.

1 S S .-

LDN 310,584 EXXON 01902

CORNELL-2009-104(e)-002010



AFTILIATED COMPANIES (as respects Ancon lnsursnce Company S.A).

The term "sffiliated company” shall mean any compsny holding

\: directly or indirectly all of the share of capitsl of Ancon
Insurance Company 5.A. or more than 50X of whose share capital is
held directly or indirectly (a) by Ancon Insyrance Coupany S.A.,
or (b} by & Cowpany haolding directly or indirectly sll of the
share capital of Ancon Insurance Company 5.A, or (c) as declarved
to Insurers subject to agreement of such Insurers.

2. _INSURED

-
The unqualified word "Insured"”, wherever used in this policy
includes not only the Named Insured but also:-

(a) any persou who was, is now or shall hereafter be an executive
officer, director, shareholder, stockholder or ewmployee of
the Insured, while acting in his capacity as such;

(b) any person, organizstion, trustee or estate to vhom the
Insured is obligared:

{ i) by virtue of a contract, or

(ii) by virtue of any agreement to provide insurance such as
is afforded by thia policy;

(c) with respect to any automobile or aircraft used by or oo
behalf of the Insured, any person while using such autowobile
or aircraft, and any person oOr orgsnization legslly
responsible for the use thereof, provided the actual use of
the automobile or aircraft is with the permission of cthe
Iosured;

(d) any interest covered as an additional Insured under any
underlying insurance arranged by the Insured or any
affiliasted cowpany as herein defined and then only to the
extent and/or amount agreed to by the lnsured;

(e) any employee welfare or pension Dbenefict plan owned,

controlled or operated by the Insured, its officers,
directors or employees appointed by the Insured.

-5—

M ..

LDN 310,584 EXXON 01903

CORNELL-2009-104(e)-002011



3.

'™

LOSS OCCURRENCE

The term "Loss Occurrence” shall include an event or a continuous
or repeated exposure to conditions which csuse isjury, dezage or
destruction. Any sumber of such injuries, dawsge or destruction
resulting from a common cause, or from exposure to substantially
the same conditions, shall be deemed to rvesult from one loas
oceurrence, even Cchough some of the claims making up the lose
occurrence nay be filed after expirstion of this policy.

The words "Loss Occurrence” ghall specifically include an
accident, which terms includes injury to persons of destruction of
property as the unforseen result of an inteantionsl ect, hsppening
during the policy period.

PERSONAL INJURY

The term "Persoual Injury” means bodily injury, mental injury,
wental anguish, shock, sickness, disease, dissbility, (all whether
fatal or not) and the damages caused by or resulting from false
arrest, false imprisonment, vrongful eviction, vrongful detention,
vrongful diswissal, malicious prosecutiom, discriminstion unless
such coverage is prohibited by law, or uniese committed by or at
the direction of the Named Insured, humiliation, invesion of
rights of privacy, libel, slander or delfsmation of charscter;
also, piracy and any infringement of copyright, title or alogan or
of property or contract rights committed or alleged to have been
coumitted in the conduct of the Insured’s advertising activities,
or any other legal sction alleging any of the foregoing by any
other name.

PROPERTY DAMAGE

“Property Damage' weans

( i) Bhysical injury to or destruction of cangible property which
occurs during the policy period, including the loss of use
thereof at any time resulting therefrom or . ’

(ii) Loss of wuse of tangible property which has not Dbeen
physically injured or destroyed provided such loss of use is
caused by an occurrence during the policy period.
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ARTICLE VII1

BASLS OF KECOVERY

Any loss under Article 1 shall be the total sum which the lnsured
or amy coupany as his lnsurer pays or becowes obligated to pay by
reason of Persomal lnjury or Property lamage lfabilicy, efther
through adjudication or compromise and shall also dnclude
hospttal, wedical and funeral charges and all sums paid as
salaries, wages, compensation, fees, charges and lav costs,
preniums on attachment or appeal bonds, interest, ecxpenses for
doctors, lavyers, nurses and investigators and other persons &nd -
for litigation, settlement, adjustment and investigation of claims
and suitc vhich sre paid as a consequence of any loas occurcrence
covered hereunder, excluding only the salaries -of the lnsured
and/or their ewployees, snd office expenses of the Insured.

Por the purposes of thia Article, the word Insured szhall be
cousttued to mean only the affillated Company(ies) agsinst which
the claim has been broughrt.

ARTICLE IX .

1. SEVEKARILITY OF INTEREST

With respect to Article 1 in the event of one of the Insureds
incurring liability to any other of the Insureds, or Divisions of
an lnsured dincurring 1liability to any Division of the same
Insured, this policy shall cover the Insured or Division against
whom claim is or may be made in the same wmanner as if Bseparate
policies had been issued to each Insured or Divisioa,

Mothing contained herein shall operate to increage the Insurer's
limit of liabiliry as set forth in Article II, Paragraph l.
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2. NOTICE OF LOSS OCCURREKCE

Whenever the insured has information from which it wmay reasonably
be concluded that & 153s occurrente covered hereunder is likely to
involve this policy, notice shall be sent to the Brokers who
negotiated rhis insurance, vho shall promptly inform losurers and
agaign adjusters on behalf of Insurers. Failure to notify the
Brokers of any occurrence which, st the time of its happening, did
not appear to involve this policy but which, at a lster . dste,
gives rise to claims hereunder, shall not prejudice such claims.
For the purposes of the above clause, the words “Insured" shall
mean:=

The Insurasee Advisor, Exxou Corporstion, 31251 Avenue of the
Americas, Nev York, N.Y. 10020, :

ot as applicable

The President, Aacon Iosurance Company S.A., P.0. Box 225,
Hamilcon 5, Bermuda.

For the purposes of the above clause, the word "Brokers” shall
mean:~

Marsh & Mclennan, Inc., 1221 Avenue of the Americas, New York,
N.Y. 10020.

and

C.T. Bowring & Co. (lnsurance) Ltd., The Bowring Building, Tower
Place, London EC3P 3BE.
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3. SUBROG.TION

The losurers shall be subrogated to the extent of asy psyment
hereunder to all the Insured's rights of recovery therefor;

and the Insured shall do nothing after loss to prejudice such
rights and shall do everything necessary to secure such rights;
however, the Insurers shall not have the right to be subrogated to
or to require assignwent of the Insured's right or rights of
recovery sgainst:

(a) any parcty ss to whom the Imsured, prior to loss, has waived
or limited its right or rights of recovery, o =

(b) any of the Insured‘s subsidiary or sffilisted companies, or
against their directors, officers, eaployees or uembers of
their families, or

{c) any contractor, sub-contracter or other party if such psrty
could charge back to the Insured the amount (or suy part
thereof) recovered by the Insured.

4. CONTROL OF CLAIMS

The lnaured may take whatever immediate steps Lhey may consider
appropriate to mitigete amy lisbility or anticipated or potential
liability to third parties without the prior approval of Ilnsurers
end any such action shall be without prejudice to the Insured's
right to recover hereunder. Insurers shall be given the
opportunity to associate with the Insured in the defense aad
control of any claim, suit or proceeding relative to a loas
occurrence where the claim or suit involves or appears reasonably
likely to involve Insurers, and in the event Insurers wish to be
associsted with the Insured the Iansured and Insurers shall
co-operate in all thingas in the defeuse of such suit, claim or
proceeding but Insurers shall not be called upon to assume charge
of the settlement or defense of any claim made or suiC brought or
proceeding instituted against the Insured.

In the event the Insured elects mot to appesl a judgment imvolving
che lasureras hereon, lasurers may elect to make such appeal, at
their owan cost and expense, and shall be liable for the taxable
costs and disbursements and interest incidental thereto, but in no
event shall the lisbility of Incurers for ultimare net loss exceed
the amount set forth in Article II (1) for any one loss occurrence
plus the cost and expense of such appeal.

.2
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5. CURRENCY

The premium apd losses under this insurance are payable in United
States currency and wherever the word “uollars” or the symbol “3“
appears herein they are deemed to mean United Scates dollars.

In view of the wvorldwide coverage esfforded herein, 1t is
understood and agreed tnat in the event the Insured incurs & loee
in 8 curreacy other than U.S. Dollars, Iansuvers, snall:

A. Pay the lnsured the equivaleat swount in U.5. Dollars st the
rate of exchange dererwined by the average buy and sell
offers quoted at the cloee of business by s mutually sgreed
upon representative New York bank at the close of busiceas on
the last business day prior to the date of payment to the
Insured.,

\w .0/

B. Pay on the Insured’s bechalf when required and st the option
of the losured, the incurred amount in the foreignm currency
vecessary, provided that luosurers are legally asble to do so.

6., BANKRUPTCY AND INSOLVENCY

In the event of the bankruptey or insolvency of the Insured or any
entity cowprising the lasured, the lnsurers shall not be relieved
thereby of the payment of any claims hereunder because of such
bankruptcy or imsolvency.

7. CHANGES

Notice to, or knowledge possessed by, any person shall not effect
a vaiver or chaage in any pert of this poliey or estop Insurers or
the Iasured from asserting any rtight under the terms of this
policy; nor shall the terms of this policy be waived or changed,
except with the express agreement of Insurers and subsequent
issuance of an appropriate endorsement signed by Inaurers.

8. CANCELLATION

Notwithstanding anything contained imn thie insurance to the
contrary this insurance may be cancelled by the lasured atr any
time by wvritten notice or by surrender of’ this contrscc of
insurance., This insurance may also be cancelled by or oo behalf
of the Insurers by delivering to the Insured or by mailing to the
Insured, by registered, certified or other first class mail, at
the Insured’s address as shown in this insurance, wvrittes notice
stating when, not less than 90 days thereafter, the cancellation
shall be effective. The mailing of such notice am aforesaid shall
be sufficient proof of notice and this insursnce shall tersinate .
at the aate and hour specificd in such notice.

1f this insurance shall be cancelled by the losured the lInsurcrs
shall rerain the customary short rate proportion of che premium
hereon.

A ..
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1f this Insurance shall be cancelled by or on behalf of Insurers
the lnsurers shall vetsin the pro rata proportion cof the premium
hereon.

Paywest or tender of any unearned premium by the Lnsurers shall
not be & conditiou precedent to the effectiveness of Cancellation
but such payweat shall be made as soon as practicable.

1f the period of limitstion relating to the giving of notice is
prohibited or made void by sny law controlling the comstruction
thereof, such perxod shall be decmed to be awended 30 as To be
equal to the minimuuw period of limication permitteq by such law,

¢ 9. SALVAGES AND RECOVERIES

| In the event of any psyment hereunder, the Insurera will act with
’ all other interests (including the lnsured) concerned io the

exercising of rights of recovery or gaining of salvege. Aay
amount Tecovered shall be apportioned as follows:-

Any ioterest (including the losured’'s) having paid an smouat in
excess of the amount of deduction as stated in Article II (2),
plus the limit of lisbility hereunder shall be reimbursed first to
the extent® of actual payment. The Insurers shall be reisbureed
next to the extent of their actual payment hereunder. If any
balance then remains ucpaid, it shall be applied to reimburse the
Insured or any wunderlying Insurers, as their interests may
appear. The expenses of all such recovery proceedings shall be
apportioned in the ratio of respective trecoveries. Lf there is no
recovery in proceedings conducted solely by the Insurers, the
Insurers shall bear the expenses thereof.

1t is understood and sgreed that proceeds from any other insurance
effected by or on behalf of the Insured shall not be deemed to be
recoveries for the purpose of this clause and that such proceeds
shall be dealt with in the manner stated in Article 1V,

10. ARBITRATION

In the event of any difference arising between the Insured and the
Insurers vith reference to this lnsurance such differeace shall st
the request of either party (asfter all requirements of this
imsurance with respect to recovery of any claic shall have been
complied with) be referred to three disinterested .rbxttntorn, one
being chosen by the Insured, one chosen by the Insurers, and the
third chosen by the two aforesaid arbitrators before they sater
into arbitration. In case the arbitrators so chosen do not agree
as to the third arbitrator within four weeks after both shall have
accepted service, the third asrbitrator shsll be chosen by an R
Acting Senior Judge of the United Statea District Court for the
State of New York.

~11-
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In default of any party hereto qualifying its srdicrator within
four weeks after receipt of written notice from the other party
requesting it to do so, the requesting party msy name both
arbitrators and they shall proceed in all respects as above
stipulated. Each party shall submit 1ta case. to the court of
arbitration within four weeks of the clogse of the chofce of the
arbitrators. Any such arbitration shall take place in New York,
N.Y., uniess othervise agreed by both parties, and the expense of
arbitration shall be borne and paid as directed Dby the
arbitrators. The arbirrators may sbstain from jJurisdictional
formality and frow following strictly the rules of law.,
. L Y
11. SERVICE OF SUIT CLAUSE

It is agreed that in the event of the fallure of ‘Insurers hereon
to pay any amount claimed to be due hsreunder, Ingurers hereon, at
the request of the Insured, will submit to the jurisdiction of any
Lh Court of Competent jurisdiction within the United Ststes and will
comply wicth all requirements necessary to pgive such Court
Jjurisdiction and all wmatters arising hereunder shall be deteruined
in accordance with the lav and practice of such Court.

ry

It is further agreed that service of process in such suit may be
made upon Mendes and Mount, J Park Avenue, Nev York, Nev York, and
that in any suit instityted sgainst any one of thea upon this
contract, Insurers will abide by the final decisfon of such Court
or of any Appellate Court in the event of an appeal. The above
named are authorised and directed to accept service of process on
behalf of Insurers in any such suit and/or upon the request of the
lnsured, to give & written undertaking to the Insured that they
wvill enter a general appearance upon Insurers’ behalf in the event
such a suit shall be insrituted.

Further, pursuant to any Statute of any State, Territory or
District of the Unjted States which wmakes provision thereof,
lnsurers hereon hereby designate the Superintendent, Commissioner
or Director of 1lasurance or other officers specified for that
purpose in the statute, or his successor or successors in office,
as their true and lavful attorcey upon whom may be served any -
lavful process in any actien, suit or proceeding instituted by or
on benalf of the lnsured or any beneficiary hereunder arising out
of this countract of insurance, and hereby designate the
above-named as the person to whom such process or true <Opy
thereof snall be mailed. )

-12-
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12. PERMITS AND PRIVILEGES

{s) Permistion is heredby grented the Insured, or any other party
acting on behalf of the Insured, to effect contracts or
agreements customary Or uecessary to the conduct of the
butiness of the Insured under which the Insured wmay aseoume
tiability or grant relesses therefrom, without prejudice to
this insurance, provided euch contracts or agreements, orsl
or vritten, insofar as they affect any loss hereunder, are
concluded prior to such loss, and the rights and obligations
of the Insurers shall be governed by the terms of such
contracts Or sgreements. . ’

(b) In the event that any provision of this policy is
unenforcable by the losured under the lLavs of any Province or
other jurisdiction whermin it is claiwed thet the Insurved is
lisble for any injury covered Thereby, because of
non-compliance vith apy statute cthereof, then this policy
shall be enforceable by the Insured with the same effect 8o
if it complied with such statute.

13. SUE AND LABOUR

In case of any actual or imminent loss or misfortune, it shall be
lswful and necessary for the lnsured, their factors, sexvants and
asaigns, to sue, labour and travel for, in and about the Jelense,
safeguard and mitigation of the liasbility insured hereunder or any
part thereof without prejudice to cthis insurance, such additionsl
expense to be borne by the Insurers, nor shall the acts of the
Insuted or the lnsurers in mitigating, saving, end comtrolling the
lisbility insured hereunder be deemed to be cousidersd o vaiver of
any coverage contained bhersia, provided that such sddicionsl
expense shall be included in the ultimate met loss (as defined in
Article IV herein).

14. FRAUDULENT CLAIMS

If the Insured shall make any claim knowing the same to be false
or fraudlent, as regards ewount or otherwise, cthis policy shall
become void with respect to such claim wnich shall be forieited
hereunder.

13-
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ADDENDUM BO. 1}

Attaching to and forming parc of policv No. 3KA0L74D
ITITLOAR INATIAENT mXCLUSION TLATSS - LIZILITY - DIRSCYT ‘ BroAD 2

(BROAD FORM - APPLICABLE TO LIABILITY AFRISING IN THE U.S.A. ITS
TERRLITORIES AND POSSESSIONS, PUERTO RICO AND THE CANAL ZONES.

It is sgreed that the policy does not spply:

1. Under any Liability Coverage, to injury, sickhess, disease,
desth or destructiom,

{a) with respect to which an insured under the policy is alwo en
il i insured under & puclesr energy liability pelicy iessued by
Nuclear Emergy Liability Iasurance Associstiom, Mutual Atowic
. Energy Liability Underwriters or lNuclear logsurance
» Association of Cansds, or would be an insured under sany such
policy but for its termination upon exhaustion of its limit
of liability; or

(b) resulting from the hazardous properties of nuclesr waterial
and with respect to which (1) say person or organizstion ie
required to waintain financisl protection pursuant to the
Atomic Energy Act of 154, or any lev amendatory thereof, or
(2) the insured is, or nad this policy not been issued would
be, entitled to indemni:y from the United States of Americs,
or sany agency thereof, under any agreement entered into by
the United States of America, or any ageacy thereof, vith aoy
person or organization.

i1, Under any Medical Payments coversge, or wunder suy
Supplementary Payvments provision relating to immediate
wedacal or murgical relief, to expenses incurred with respect
to bodily imjury, sickaness, disease or death resulting from
the hazardous properties of wuclear materisl and arising out
of tne operstion of & nuclear facility by any persomn or
organization.

111, Under any Liability Coversge, to injury, sickness, disease,
desth or destruction rvesulting from the hazsrdous propertics
of auclear material, if

(a) the ouclesr material (1) is st any nuclear facility
owned by, or apersted by or on behalf of, arn insured orx R
(2) has been discharged or dispersed therefronm;

s -

LDN 310,584 EXXON 01912

CORNELL-2009-104(e)-002020



(b) the nuclear material is contsined in spent fuel or waste
at any time possessed, handled, used, processed, stored,
transported or disposed of by or on behslf of an
insured; or

(c) the injury, sickness, disesse, death or destruction
arises out of the furnishing by aan insured of services,
materials, parts or equipment im coanection with the
planning, construction, maintenance, operation or use of
any nuclear fscility, but if such facility is located
within the United States of America, its territories or
posseasions or Canada, this exclusion {c) ‘applies only
to injury to or destruction of property st such nuclear
facilicy.

IV. As used in this endorsement:

"hazardous properties” include radiocactive, toxic or explosive
properties;

“auclear material” weans source material, special nuclear material
ot by-product material; .

"source material,” ‘'special nuclear materiil”, and “by-product
material” have the weanings given them in the Atomic Energy Act of
1954 or in any lav amendatory thereof;

“spent fuel” means auy fuel element or fuel component, solid or
liguid, vhich has been used or exposed to redistion in s nuclear
reactor;

“waste” wmeans any wvaste wmaterial (1) coataining by-product
naterial and (2) resulting from the operation by sany person or
organization of any nuclear facility included within the
definition of nuclear facility under Paragraph (a) or (b) thereof;

"nuclear facility means”

(a) any nuclesr teactor,

{b) any equipment or device designed or used for (1) separating
the isotopes of uranium or plutonium, (2) processing or

utilizing spear fuel, or (3) handling, processing or
packaging waste,

o=

_u

LDN 310,584 EXXON 01913

CORNELL-2009-104(e)-002021



{e) any equipment or device used for the processing, fabricating
or alloying of special nuclear material if at any time the
total ssount of such oaterisl in the custody of the lnsured
at the premises vhere such equipment or device is located
consists of or contsins wore than 25 grams of plutonium or
uranim 23] or sny combination thereof, or wore than 250 grams
of uranium 233,

(d) any structure, basin, excsvarion, premises or place prepared
or used for the storsge or disposal of waste,

and includes the site on which any of the foregoing is located,
all operarions conducted on such sire and all premises used for
such operations: “"ouclear vesctor” wesns any apparatus designed or
used to sustain mnuclear fission irn a self supporting chaio
reaction or to contain a critical mass of fissionable materisl;

With respect to imjury to or destruetion of property, the word
"injury” or “destruction” iocludes all forws of radiosctive
contamination of propercy.

LA,

RADIOACTIVE CO\TAMI\ATiD\ EXCLUSION €1 AUSF—LIABILITY - DIRLCTY
LAPProved 0+ LiDvd"s L navrwrier.” Aan-Mgrine 43300101001
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ADDENDUM NO. 2

Attaching to and forming part of Policy No. SKAQE740

Where this Policy scts as a rveinsurance a3 provided for elsevhere
herein the folloviang clause shall apply:~-

CLATMS CONTROL CLAUSE

Notwithstanding anything herein contained to the mn:}lty. it {s &
condition precedent to any liability under this Policy that:-

(a) the BRecassured shall, upon kuovledge of any .ices or losses
vhich may give rise to a claim under this Policy, immediately
advise the Reinsurers thereof;

() the Reassured shall furnish the Reinsurers with all
information available respecting such loss or losses, mnd the
Reinsurers shall have the right to asppoint adjuaters,
sssessors and/or surveyors and to control all negotiations;
adjustments aod settlements in connection with such loss or
losses;

(¢) the Reinsured shall wmake vo settlement of soy loss covered
hereunder without the prior agreement ¢f the Reinsurers
hereon.

|0 ..
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ADDENDUM NO. J

Attaching to and forming part of Poliey No. 3KA06740

SEEPAGE POLLUTION AND CONTAMINATION COVERAGE ENDORSEMENT -

Notwithstanding anything contsined in Article I, paragraph 1, of
this Policy, all other terms and conditions of this policy
remsining unchanged and in considerstion of premium included,
Insurers agrse to indemmify the Insured or pay wa behalf of the
Insured:

(a) All sums which the Insured shall be legally "lisble to pay as
dasusges for personal injury (fatal or unon-fatal) and/or loss
of, damage to or loss of use of tangible property casused by
or alleged to have been caused directly or indirectly by
seepage, pollution or contewination earising out of the
operations of the lasured.

(b) The cost of removing, containing, neutrsliging or cleaning up

seeping, polluting, or contaminating substances emanating

e from the operatioos of the Insured; but not to cover

L repairing, replacing, redesigning or modifying the offending
facilicy.

Provided aslways that euch seepage, pollution or coucamination is
caused bys or arises out of a loss occurreace during the Policy
Period.

ADDITIONAL EXCLUSIONS APPLICABLE TO THIS ENDORSEMENT ONLY

(1) (a) Fines and Penalties
{b) Punitive or Exemplary Damages where prohibited by law,

(2) Damge to or loss of use of property belonging to the Insured
or in the Insured's care, custody or cootrol.

(3) Claims resulting directly or indirectly from any seepage,
pollution or contamination if such eecepage, pollution or
contemination (1) results directly from auy known viclation
of any goveramental statute, regulation, ordinance or lawv
applicsble thereto, (2) is intended or expected from the
standpoint ¢f the Insured or suy other person or orgenisation
scting for or on behalf of the Insured,

(4) Claims arising from the operations of Creole Petroleunm Inc,
2% regpects operatious on, over or under water.

™
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ADDITIONAL ASSUREDS

This insurance shall also indemnify in respect of contractors
and/or sub-contractors of the Insured and/or any parties whom the
Insured has agreed to hold harmless in respect of lisbilities and
costa set out im (a) and (b) of Clause 1 (coversge) of this
Endorsement pursusnt to opersting agreements with such parties,

LIMITS OF LIABILITY

Subject to the limits of limbility specified in this Endorsement,
it is hereby agreed that in the eveat of Liabilisy involving loss
covered by this Endorsement together with Llisbility covered
elsevhere in the Policy the Liwit of Liability and Amount of
Deduction ststed in Article II shall apply to the bverall loes.

All other terms end condtions of this Policy remaining unchanged.
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ADDENDUM NO. &

Attaching to and forming part of Policv No. IKA0E740

JOINT VENTURE CLAUSE ENDORSEMENT

1. 1z is hereby understood and asgreed by the Iusured and Insurers
that, as regards any liasbility of the Insured which is insured
under this Policy and srises io sny manoer vhatsoevery out of the
operations Or existence of any joint venture, co-vesture, joint
lesse, joint operating agreement or partnership (hereinafter
called "Joint Venture®) in wvhich the lasured has an insterest, the
liability of lnsurers under the Policy shall ba' -limited to the
product of (a) the percentage interest of the losured in the
lisbility of said Joiat Veasture and (b) the total limit of
liabilicy insursnce afforded the Insured by this Policy. Where
the percentage interest of the Insured in liability of esaid Joinmt
Venture is not set forth in writing, the percentage to be applied
shall be that which woyld be imposed by law at the inception of
the Joint Venture. Such percentage shall not be increased’ by the
insolvency of others interested in the said Joint Venture.

2. 1t is further understood and agreed that, where any usderlying
insurance(s) have been reduced by a clause having the same effect
as paragrsph 1, cthe liability of lnpurers under this Policy, as
limited by paragrsph 1, shall be excess of the sum of (a) such
reduced limits of underlying losurance(s), and (b) the limits of
any underlyiog insurance(s) not reduced.

3. It is further uoderstood and agreed that any limite vhich may be
self-insured by the Insured ehall, for the purposes of the
application of this clause, be deemed to be iasured and to
incorporate and be subject to an identical joint venture clause.

4. DNotwithstandiog anything contained herein to the contrary it is
understood and agreed that with respect to Joint Ventures the
ligbility of Insurers under this Policy shall apply ounly te the
Naved Insured and such liability shall be limited as provided for
above.
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ADDERDUM KO, S

‘ Attaching to and forming part of Policy No, IKADST40

AIRCRAFT REFUELLING ENDORSEMENT

TARBOX

Any "Joint Venture” Clause coutained im this Policy shall wnot
apply to sny lisbility of the Insured srising dut of “Aircraft
Refuelling” of the "Insured’s Customer{s)” by the Insured or
others if the Insured, as a party to & joiat venturs, co-venture,
joint lease, joint operating agreement or partnership, is solely
lisble by operstion of lav or agreement for all the lisbilities of
aych joint vemture, co-venture, joint lesse, joint operating
sgreement or partaership, arising out of "Aircreft Refuelling".

“Aircraft Refuelling” inciudes (1) all operstious relating to the
storage, sale, handling, or distribution of aviation petroleum aund
related products, (2) refuelling, defuelling aod lubrication, and
(3) where incidental to the foregoing, minor repairs to aireraft,
servicing and taxiing operations.

"“Insured’s Custocaer{s)" as used herein, does pot ianclude credit

card holder(s) of the lusured when others, except contractors oT

agents of the Insured, honour such credit card(s) or when others,

except contractars ot agents of the Insured, perform the Insured’s
N Contract(s) pursuant to assigument(s).
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ADDENDUM NO. 6

Attaching to and forming part of Policv No, JKA06740

AIRCRAFT REFUELLING SUPPLEMENTARY ENDORSEMENT

Notwithstanding anything contsined in Addendum No.4, it ia hereby
noted and agreed that with regard to Aircraft Refuelling (ae
defined herein) carried out through Joint Ventuces (a9 defined
herein), the Joint Venture Clause and/er Aircrsft Refuelling
Clause as applicable and which sre incorporsted hsrein shall apply
oa the basis of the percentage liability established by operation
of law or agreement.

It is further uanderstood and agreed that the underlying layer
shall be deemed to be on the same basis.

Nothing contsined herein shall operate to increase the Insurer's
linit of liability as set forth in Article II (1),

re memm——
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ADDENDUM NO, ?

Attaching to and forming part af Poliev No. IKAD6740

ADDITIONAL INSUREDS ENDORSEMENT

In cousideration of the premium charged, it is ageeed that the
following are added a» additionsl lInsureds; .-

Altona Petrochemical Company Ltd,,

Australian Synthetic Rubber Company Ltd.,

P.T. Stsavac lodonesia,

Petroleun Tsukship Company Ltd.,
Petroleun Refineries Auetralis,
Reliance Electric Company,
and their affiliated cowpanies as they are nowv or hereafter

comnstituted.

The inclusion or addition hereunder of more than one Insured shall -
not operate to increase lnsurers limits of liability beyond those
. set forth in the Declarations.

m&e
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ADDENDUM NO. 8

Attaching to and forming part of Policv No. 3KA0S740

EXXON CORPORATION et al

COMBIKED DEDUCTIBLE ENDORSEMENT

In consideration of the premium charged, it i3 understood and
agreed that in the event of an occusreace occurring which involves
both:-

-

1. (a) the Assured's Onshore Property (as wmore fully defined
and as covered under Policy No. PQ010084

or

(b) the Assyred's OFffshore Property (as wore fully defined
and as covered under Policy No. 2KI56000 ’

AND

2. Third Perty Lisbility as wmore fully defined and covered
hereunder.

Then the underlying limit uonder this Policy shall be reduced by
the dollar amount by which the smount of loss spplicabdle to
Onshore or Offahore Property which is recoverable unaer the sbove
mentioned policies exceeds $15,000,000 but in no event shall the
underlying limit under this Policy be less than $5,000,000.

Nothing contained herein shall operate to increase the Insurers
lapit of liability es sec forth in the Policy to which thie
A endorsement is attached.

«~
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ADDENDUM NO. 9

Attaching to and forming part of Policv No, ILA0ET4D

STEP~DOWN ENDORSEMENT

In the event sn occurrence results in the exhaustion of underlying
limits and part of the loss is insured in the underlying coverage
but excluded by this layer it is agreed thet in determination of
the smount of the loss covered by this layer Insurers will give
the following priority with respects to the order in wvhich the
loss led to the exhaustion of the underlying cover, or tae point
at which the coverage under this laysr begins to apply:

1. The part of the loss which is insured by underlying coverage
but not by this Policy. (As sddendum No 8).

2. The pasrt of the loss which is insured by both underlying
. coverage and by this Policy.

LDN 310,584 EXXON 01923

CORNELL-2009-104(e)-002031



ADDENDUM NO. 10

J Attaching to and forming part of Policy No. 3KA06740
"gpoL"
1t is understood and asgreed that lasurers hereon will indemnify or
pay on behalf of the Insured any sum or sums thag the Insured may

be required to pay following the provisions of the Offshore
Pollution Lisbility Agreement, as emended August 31, 1981, and
renevals thereof, but coverage hereon subject to United Kingdom
Jurisdiction. ’

However, Insurers hereon shall not be liable for:
1. (&) Fines and Penalties

{b) Punitive or ILxzemplary Dawmages where deemed uuinsurable
by law.

Z. Any dues, assessments and other sums properly paysble to "The
Offshore Pollution Liability Associstion Limited",

3. Any paymeat to "The Offshore Pollution Lisbility Associstion
Limited" for any share of any amount felling due from the
Association under the guareutee provided in the 0Qffshore
Pollution Lisbility Agreement.

[ Any changes or alterations to the Offshore Pollution
Lisbility Agreement (as amended August 31, 198l) wunless
submitted to asd approved by Insurers.

5. Incidents occurring outside the policy period hereof as
deiined in '"'OPOL" agreement.

Notwithstanding the foregoing this Endorsement shall only psy in

excess of the Amount of beduction stated in the Policy end ghall

o not operate to increase lusurers' total limit of liabilicy inm
respect of any one occurrence.

4
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ADDENDUM NO. 11

Atraching :c and forming nart of Policy No. 3KA0E740

EMPLOYEE BENCFIT LIABILITY EXTENSION

1. INSURING AGREEMENTS

A)  LIABILITY FOR EMPLOYEES BENEFIT PROGRAMS

The Insurers agree to pay on behalf of whe Insured, all
suns which the losured shall become legally obligated teo
pay, @&s damages, on account of any clltn.nlde againgt
the Insured by: .

() An eaployee
(11) A prospective employee
(111) A former employee
(1v) The beneficiaries, or legal Tecpresentatives,
thereof

for damages caused by any negligent act, error
or omission in the administration of Employee
Benefit Prograns,

B) POLICY PERIOD

Coverage provided under this Policy applies only to:

(1} Claims brought against the Insured, during the
policy period, for acts that occurred prier to the
policy period provided that the Insured, at the
effective date of this Poliecy, had no knowledge of,
or «could not have reasonably foreseen, any
circurstances which might result in a claiz or sulil.

(11) Such errors, onmissions or negligent scts which
occur during the pulicy period and concerning which
the Insured has given written notice to the
Insurers during the policy pertod.

<. INSURED

The unqualified word “lnsured” includes not only the

Named Insured, but also any Partner, Executive, Officer,
Director, Stockholder, or any person for whose acts the

Mamed Insured is legally liable, provided such person is
authorized to act in the adminiscration of the lnsured's .
Eoployec Benefit Programs.
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3. LIMITS OF LIABILITY

The limit of liability scatec in Article II (I) of this
policy is the total limit of liadbility for all damages
arising out of all megligent acts errors and omiasions in
connectiop with the administration of employee benefit
programs regardless of the number of claims or cloimanta.
Notwitnstanding the foregoing proviaion respecting each
claim, the limit of liability stated in Article II (1) of
this policy is the total limit of lisbilicy hereunder for atl
damages during each policy year. .

The inclusion of more than one Lnsured in this policy shall
not operate to increase the insurers limit of liability under
this extension.

&.  EXCLUSIONS
This endorsewment does not apply:

a) to any dishonest, frsudulent, criminal or malicious act,
libel, slander, discrimination or humiliation.

b) to bodily imjury to, or sickness, disease, or desth, of
any persom, or teo injury to or destruction of any
tangible property, including loss of use thereof.

¢} to any claim for failure of performance of coatract by
any lusurer, including the failure of any Euployee
Benefit Program.

d) to any claim bssed upen the Insuved's failure to comply
vith aoy law concerning Workmen's  Compensationm,
Unemploymest lnsurance, Social Security or Uisability
Benefits, or any similsr legislscion thar may be enacted.

e) to any clain based upon:

(1) fsilure of aoy investment plpn to perform as
represented by an lnsured.

{11) edvice given by an Insured to an employee tLO
participste or mot to part ieipate in 1investment
subscription plaos.

(lILl)the inability of Emplovee Bemefit Programs to wmeet
their obligation due to insolvency. .

£) to eny claim based upon the Employee Retiremenl Income
Security Act of 1974, Public lav 93~406, componly
referred to as the Pension Reform Act of 1974 and
amendmeats thereto, or similar provisions of any
FTederal, State or lLocal Statutory Law or Coumon Lav.
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5. DEF1NITIONS

(a) "Employee Benefit Progrews” shall wean Group Dental
Insurance, Group Health Insurance, Profir Sharing Plaas,
Fension Plans, Employee Investment Subscriprion Plans,
Workmen's Coopensation, Unemployment Insurance, Socisl
Security, Disability Benefite Iansurance asud Travel,
Savings or Vacation Plans or any similar Benefit
Programs.

b) Administration shall weasn: y

(1) Giving counsel to employees with respest to
Employee Benefite Program.

(11) lnterpreting the Employee Benefit Prograsm.

(I1l)Handling of records in connection with the Employee
Benefit Programs.

(1V) Effecting, enrollmeat, temination or cancellation
of ewployees under the Employee Benefit Programs.

Provided all such acts are suthorized by the Named Insured.

R
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ADDENDUM NO 12
Attaching to and forming part of Policy No. IKAD6TL0

It is understood and agreed that effective inceptica the
folloving is included hereunder as an sdditional Named Insured:-

SURINRAME JOINT VENTURE .
.

Also, Essc Exploration asd Production Austrelis, Iuc., vho
are engaged in exploratios activicies onshore sud offshore
Australia in conjunction with: <0

Santos Ltd.

0il Co. of Australis N.L.

Aat Ltd.

Boral Ltd.

Pioneer Concrete Services Ltd

Earth Energy loc.

Hutton Oil Pty Ltd. .
Westreach Oil Pty Ltd.

Beach Petroleum N.L.

It is further understood and sgreed that the Joint Veanture Clause
attached to this Policy does not apply with respect to the operaticas
of these Joint Ventures.

It is .warrsnted as a condition of this Policy that the
partners in these Joint Venctures vill warrsnt thst =no other
insurance applies.
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ADDERDUM NO, 13
Attaching to and forming part of Policy No. 3KA06740

It is hereby noted and agreed that the Insured, in common

vwith many other wajor cil companies has entered into sn agreesent
known as:-

“PRUDHOE BAY UNIT OPERATING AGREEMENT”

It is further understcod and agreed that the Insured's
Cootractual 1lisbility resulting frea the above agresment is
covered hersunder subject to the terms, limitations and conditions
of this Poliey.

It is also further understood and ggreed that for the
purposes of the operation of the Joiat Venture Clause contained in
this Policy, the =aid “PRUDHOE BAY UNIT OPERATING AGREEMENT"” shall
be deemed to be a Joint Venture as defined therein.
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ADDENDUM NO. 14

Attaching to and forming part of Palicy No. 3KAD6749

1t is understood sand nagreed that effective inception the

folloving entity is included hereunder as an sdditionsl Named
Insured: -

N.V. NEDERLANSE AARDOLIE MAATSCHAPPIJ “

It is further understood and agreed that the abave additionsl
Named Insured shall be subject to the provisions of the Joint
Venture Clause comtained inm this Policy.
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ADDENDUM NO. 15

Attaching to and forming part of Policv No: ZRAOA740

SPECIFIC EXCESS WORKERS' COMPENSATIOR ACT
LIABILITY EXTENSION

Insurers hereby agree that thia policy extends to indemnify the

Named Insured in the manner following:
.

le INSURING AGREEMENT

1f at any time during the period of the policy to which this
extension attaches, auy employee ian the immediaste service of
the Named Insured shall sustain any pevrsonal injury {(facal or
non-fatal) by eccident or sccupational disease while engaged
in the service of the Named Insured and the Nsmed lansured
shall be lisble to make cowpeasation for such injury solely
under or by virtue of the Workers® Compensatiocu Law(s) and/or
Occupational Disesse lav(s) of the United Scates which may be
in force at the time such imjury is sustained, the Insurers
shall indepnify the HNsmed Insured To the extent hereinsfter
meationed against all sume for which the MNamed Insured shall
et be so lisble. '

As Tegards personal injury (fatal or nou-fatal) by accident,
this extension is te pay only the excess of $10,000,000
ultimate net loss in respect of each and every disaster with
i a limit of liability as set forth in Item 4 of THE
! DECLARATIONS .

As regards personal injury (facal or ‘son-fatsl) by
occupational disesse, this extension is to pay only the
excess of $10,000,000 ultimate net lose in respect of each
occurrence with & liwit of lisbility as set forth in Article
11 of this Policy.

2. DEFINITIONS

(A) The word "dissster” as used in this extension shell mean
eu accident or series of accidents arising out of one
occurrence.

(B) The words "ultimate net loss™ as used in this extension
shall be understood to mean the total sum sctually paid
by way of periodical compensation benefits asnd/or im
final eettlement of any claims for Workers' Compensation
b including occupational disease for vhich the Naped
Insured is liable, efter making deductions for all
cecoveries or benefits and for all ‘claims upon other
F‘ jnsurances or re-insurances, whether collected or not,
: and shall also include expenses smd “costs".
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(C) The word “"costs" as used in this extension shall mean
adjustuent, invesrigation snd legal expenses {excluding,
hovever, all expenses for sslaried employees and
retained counsel of and all office expenses of the Nazed
Iusured) incurred with the wricten comsent of the
Insurers.

3. It is further understood and agreed that not later thaan
tventy-four wouths from the expiry date of this Policy, the
Named lnsured shall advise the Insurers of all claims not
finally settled which are likely to result in‘claiws under
this Policy. The lnsurers may then or at any time thereafter
intimate to the HNamed Insured their desire to be released
from lisbility in respect of any one or more of such claics.
ln such event, the Named Insured and the  lnsurers shall
mutually appoint an Actusry or Appraiser to investigate,
determine and cspitslise such clsim or claims end the payment
by the Insurers of their portiom of the amount so ascertained
to be the capitalised value of such clais or claime shall
constitute a complete snd final release of the Inpurers.

Nothing contained herein shall operate to increase the Ilasurers
Limit of Liability as set forth in Article II of this Policy.
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ADDENDUM NO. 16

Attaching to end forming part of Policy Ne. 3KADET40

UKIT OPERATINC AGREEMENTS

-

1t is understood and agreed that so called ™Unit Operating
Agreements”, are deemed to be Joint Ventures and sccordingly subject
to the application of the Joint Cisyse herein, which,  for the purposes
of this endorsement, shall apply on the basis of the Ilnsureds'’
percentage of lisbility established by operation of law or unit
operating agreement.
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ADDENDUM NO. 17

Attaching to and forming part of Policy No. IKA06740

1t is hereby understood and agreed that in those instsnces where the
lusured have an arrangement whereby policies are issued by A.I.R.C.O0.
affording such coverage ae is sfforded hereunder then this Policy
shall be held to be & reinsurance of sud to indemnify A.I.R.C.O. but
only to the extent that such coversge is sfforded usder this Policy by
virtue of its terms, conditions and exclusions. °-

1t is further understood and agreed that nothing contained in the
foregoing shall operate to increase Insursrs limir of liabilicy
hereunder beyood $25,000,000 any one loss occurrence Or make this
policy tespood io excess of less than $10,000,000 any one loss
occurrence, cxcept as specifically provided for elsevhere herein.
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ADDENDUM RO. 18

Attaching to and forming psrt of Policy NWo. ZKA06740

It is noted and agreed that with effect from Inception, AVIATION

SERVICES SAUDI ARABIA LID., a Joint Venture knowa as EXXON ASSA, is
included as additional Named Iaosured with- 100X coverage avsilable

hereon.
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ADDENDUM NO. 19

Attaching to and forming part of Policy No. 5_1“06740

1t is noted and agreed that effective lst January, 1980 an Exxon Corp.
Affiliate, Esso Exploradora Y. Productors Argentina Inc. is engaged in
a Joint Venture invslving exploration activities offshare Avrgentina,

It is further noted and sgreed thet for the purposes of this operation

the Joint Venture Clause hereon is weived with 1001 covarsge provided
hereon.
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ADDENDUM NO. 20

Attaching to and forming part of Policy No. 3KA06740

It is understood and agreed that with respect to the RELIANCE ELECTRIC
COMPANY only the following Exclusion shall apply.

AVIATION PRODUCTS EXCLUSION

It is uuderstocd and sgreed that this policy does not apply to
lisbility imposed upoun the lnsured by law or assumed under contract or
agreement by the Insured invelviang "Aviatiocn Products”.

The term "Avistion Products™ as used in this exclusion means any
sircraft (including missiles or space-craft and any ground support or
control equipment used therevith) and any product furoisbed by the
Insured and installed in aircraft or used io coonection with aireraft
or for spare parts for aircraft, or tooling used for the wanufacture
thereof, including ground handling tools and equipment and also means
trsining aids, instruction, manuals, blueprints, engineering or other
data, enganeering or other advice and services and labour relating to
such aircraft or products.
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ADDENUUM NO. 21

Attaching to and forming part of Policy No. TKADETA0

It is noted that effecrive inception, the Insured has a 35% interest
in a Joint Venture with MOBIL known as “Petroleuw Refineries
Australia” which i{s covered hereunder as an additional Named Insured
(in respect of the Insured's interest only) - Addendun No.7.

L 3
It 15 further noted that MOBIL, which holds the other 65% interest in
this Joint Venture carries total third party 1liability limits of
$300,000,000 each occurrence: whereas Exxon'e total limits are
$260.000, 000.

1n order to provide the Insured with equivalent liaice (3.e. 353 of
$300,000,000) in respect of this Joint Venture it is hereby understood
snd agreed that the Iosured's interest shall be deewed to be not
exceeding 40.383% s=olely for the purposes of the application of the
Joint Venture Clause contained herein (Addendum No.4), but nothing
contained in the foregoing shall be taken as increasing the Insured's
interest under the Joint Venture from 35% for the determination of
their l4ability in the event of & loss occurrence.

e
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ADDENDUM NO. 22

Attaching to and forming part of Palicy No. 3KAO6740

s

5.

IR | \' It 1is hereby agreed that with effect from inception ESSO HONG KONG
LL ALy LID. is a 50% sharcholder of KAl TAX REFUELLERS CO, LID. (KIR) which
~— is covered hereunder as an addirionsl Named Insured (in respect of the

Assured's {nterest only). It is understood that tche other 50% owner
i1s HONG KONG AIRCRAFT ENGINEERING CO. LTD. (HAECD). [ ’

1t 4s further understood that KIR has taken over Esso’s one=sixth
ownership of the OIL COMPANIES TANX FARM (OCTF) facilities at Hong
Koug airport (other participants ave Caltex, Gulf, Shell, B.P. and
Mobil) and is [uelling/defuelling aircraft. HAECO {s the operator for
XIR and Esso provides technical services asgistance.

In considerarion of the premium charged, it is understood and agreed
by lnsurers that this Policy shall respond for Esso Hong EKong Ltd's
interest excess of, or for the Difference in Conditions between this
Policy and $300 million per accident/aggregate KAI TAK policy or i{n
the event the KAL TAK policy fails to respond, lusurers agree to cover
ESSO's interest excess of the amount of deduction as stated in Arricle
11, 2. '

s e
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ADDENDUM NO. 23

Attaching to and forming part of Policy No. 3KAO0ET740

It {s understocd and agreed that, with effect from lst Jsnuary, 1983

the following is included for cover as an additional insured; {in
} respect of the Named Assureds 253 liability

>

TONEN S.K.K.

S
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L0

J (A) FOAM

-—

Companies Policy

WE, THE COMPANIES, hereby agree, in consideration of the payment to us by or
on behalf of the Assured of the premium specified in the Schedule, to insure against
loss damage liability or expense in the proportions and manner hereinafier provided.

Each Company shall be liable only for its own respective proportion.
If the Assured shall make any claim knowing the same to be false or fraudulent, as
regards amount or otherwise, this Policy shall become void and all claim hereunder

shall be forfeited.

IN WITNESS whereof the General Manager and Secretary of The Institute of London
Underwriters has subscribed his name on behalf of each Company. -

]

SN . '

General Manager and Secretafy
The Institute of London Underwriters

i partment of
This Policy is not valid unless it bears the embossment of the Policv De

LDN 310,584 EXXON 01941

CORNELL-2009-104(e)-002049



It is understood and agreed that the percentage signed by each_Gompany

SCHEDULE is its proportion of 100% of limita stated herein.
POLICY NUMBER 3XA06740

A

NAME ANB-NDORESS OF THE ASSURED
EXXDN CORPORATION ot al.

THE PERIOD OF INSURANCE

From: as attached To: as attached

Both days inclusive. and for such further period or periods as may be mutually agreed upon.

THE RISK AND SUM INSURED HEREUNDER

12.8426% part of 100 of limita stated herein

as attached

fHE ATTACHED CLAUSES AND ENDORSEMENTS FORM PART OF THIS POLICY

. —— —— - & w—

THE PREMIUM

U.S.$197,776.04 paxt of U.9.$1,540,000.00
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EXXC CORPORATION

DECLARATIONS

Item 1. Nawmed Insured: ( i) EXXON CORPORATION and its Affilisted
Companies &3 they are nov or may be
hereafter constituted and/or

(ii) ARCON INSURANCE COMPANY, S.A. as
insurers, either directly or
indirectly by means of reimsurance,
of Exxon Corporation’ and its
Affiliated Companies ss they are now
or may be hereafter constituted,

Item 2. Postal Addressca: ( i) 1251 Avenue of the Aaericas,
: NEW YORK, N.¥Y. 10020 and
(ii) p.0. Box 225,
Hamilton 3, Bermude.

ltem 3. Policy Period: From: lst November, 1982
00.01 hours, Greenwich Mean Time.

-To: 1st November, 1983
00.01 hours, Greenwich Mesa Time.

Itexs 4. Limit of Liability: $25,000,000 any one loss occurrence.

Item 5. Underlying Limit: $10,000,000 any omne loss occurrence
as Article II (2).

ARTICLE 1

Inaurers hereby agree, subject to Cthe limitations, terms end
conditions, hereinsfter mentioned (including endorsemencs attached
hereto).

1. To pay the lnsured, or to pay on their behalf sll sums which the
Insured shall be obligated to pay or incur as expeuses by reasom
of the 1liability imposed upon the Ilnsured by lsv or by
Governmental or other local authoritative order, oF assymed by the
Insured under contract Or agreement o8 account of "Personal
Injury” and/or "Property Damage” caused by or arising out of each
loss occurrence during the policy period, snywnere Worldvide.

ARTICLE IT

1. LIMIT OF LIABILITY -

lnsurers' liability hereunder shall nor exceed Twenty-Pive Million
Dollars ($25,000,000) for sny one loss occurrence.
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2. AMOUNT OF DEDUCTION

As Tespects coverage sfforded under Article I, Insurers shall be
liable only if and vhen the combined ultimate net loss sustained
by the Insured is respect of interests described hereunder in any
one loss occurrence exceeds ten million v.Ss. Dollars
(U.5.510,000,000) or the total amount recoverable under any other
remedies available to the Insured including but not limited to
other insurances and/or contractual indemnities, whichever is the

grester
1Y
ARTICLE 11X
PREMIUM .0

The premium for this policy shall be $1,540,000,00 for the period
lst November, 1981 to 13t November, 1983 and shall be payable at
inception.

ARTICLE 1V

ULTIMATE NET LOSS

the term “"Ultimate Net Loss" as used herein shall mean the total
sum, including expenses which the Insured becowmes obligated to pay
or vould become obligated to pay but for an indemnity provided to
the Insured by others, as & result of any one loss occurrence. Aa
reopects coverage afforded under Article I, Insurers shall be
liable only if and vhen the Ultimate Net Loss sustained by the
Insured exceeds the amcunt of deduction stated im Arcicle I, 2
and subject othervise to the terms, conditions and limitstione
stated herein.

ARTICLE V

OTHER INSURANCES

Other insurances, effected either by the Imsured or-by others ou
behalf .of the Insured, are permitted sod shall inure to the
benefit of the Insured within the Amount of Deduction (stated in
Article 11 (2)) however in the event that the smount of insurance
afforded under sasid other insurance is in excess of the Amount Of
Deduction then lInsurers hereom shall have the benefit of cthose
other insurances, but only to the extent by wvhich any recoveries
thereunder exceed the Amount of Deduction, -

Nothing herein shsll be construed tc mske this Policy subject te
the terms, conditions or limitations of such other imsurance.
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Hovever asy 1insurance provided wunder ©policies issued, or
reinsugance provided by Ancon lasurance Cospany S.A. or by any
other affiliated insurance companies of the Insured shall be
deemed to be other insurance and be permitted, but insurers herein
shall not under any circumstances have the benefit of same in
deteruining the amount of the ultimate net loss payable hercunder.

ARTICLE VI

EXCLUSIONS
. .
This policy.does not insure:

(a) Agsiost messult and battery, if committed.by or at the
gdirectiou of the losured, sxcepting thet this exclusion shall
not apply to personal imjury or death resulting from any act
of the lnsured, alleged to be asssult sud battery, committed
for the purpose of preventing or eliminating danger;

(b) Againet cleims wade agaiust the lusured:

( i) for repairing, withdrawiag or replacing aay defective
product or products manufsctured, sold, or supplied dy
the Insured or eny defective part or parts thereof, or
for the cost of such repair or replacement;

(ii) for improper or inadequate performance, design or
specification of a product of the iosured, but nothing
herein contsined shall be construed to exclude claims
uade agsinst the Insured for Personal Injuries including
death or Property Damsge resulting from improper or
inadequate perforusuce, design or specification;

(c) Against claime agaiost the Insured arising from advertising,
telecasting, broadcasting or publishing:

¢ i) for failure of performance of sdvertising contract
(but this shall oot relate to claims for

unsuthorized appropriation of idees based upon
alleged breach of implied contract);

( ii) for infringement of registered trade-mark or trade
nsse by use thereof as the registered trsde-mark or
trade name of goods as advertised;

(iii) for wmistake in advertised price;

(d) Agsinst coverage as eacluded by the sttached Nuclear Incident -
Exclusion GClause - Lisbility = Direct {Broad) and Radicactive
Contanination Exclusion Clause — Liability - Direct as attached.
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ARTICLE VII

DEFINITIONS

(e) With respect to injury to or destruction of property, claims
made against the Insured for damages suffered, directly or
derivatively, by any shareholder or stockholder of the
Insured arising out of the wmisfeassnce, or nonfessance of any

officer or director of the Insured while acting in his
offical capacity; "

(f) Claims made against the Insured arising out of the ownership
or bare boat charter of any watercreaft, it being understood
snd agreed that this exclusion shall not apply to the
1iability of the Nemed Iosured for personal injury to their
employees, unless such lisbilirty is wmoge -specifically
excluded under this policy.

For the purpose of this policy the following' shall mot be
deemed to be watercraft except whilet in transiti:~

An installstion of any kind, fized or wmohile which is used
for the purpose of exploring Zor, producing, tresting,
storing or transporting oil or gss from the seabed or ite
subroil, excluding amy tank vessel not being used for storage
of oil or gas commencing at the losding wenifold cthereof snd
excluding absolutely any self-propelled tauk or Supply Vessel.

(g) Except vith respect to a loss occurrence tsking place ia the
United States of America, its territories or possessions, Or
Canada, against any liability of the Insured directly or
indirectly occasioned by, happening through or inm cousequence
of war, invasion, acts of foreign enemies, hostilities
(vhether war be declared or mot), civil war, rvebellion,
revolution, insurrection, milicary or wusurped pover or
confiscation or nationalisation, or requisition, or
destruction of or damage to property by or under the order of
any government or public or local authority.

AFFILIATED COMPANIES (as vewpects Exxon Corporation)

The tere “affiliated company” wherever used herein shall mean a
corporation of which more than 502 of the voting shares are owned
ar controlled by Exxon Corporation either directly or indiveccly,
or any corporatios declared to lusurers, subject to sgreemest of
such lnsurars.
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AFFILIATED COMPANIES {as_respects Ancon Insurance Company 5.4).

The term "affilisted company” shall mean any company holding
directly or indirectly all of the share of capital of Ancon
Insurance Cowmpsny 5.A. or more than 50X of whose share capital is
held directly or indirectly (s) by Ancom Imsurance Cowpany S.A.,
or (b) by a Company holding directly or isdirectly all of the
share capital of Ancon Insurance Company S.A. or (c) as declared
to lnsurers subject to agreement of such lnsurers.

2. INSURED ]
-_— .
The unqualified word "Insured", wherever used in this policy
iucludes not omly the Named lausured but also:~
(a) any person wvho vas, is vow or shall hereafter be as executive
officer, director, shareholder, stockholder or employee’ of
the Insured, while acting in his capacity as such;

(b) any person, orgsnizstion, trustee or estate to vhom the
Insured is obligated:

( i) by virtue of a contract, or

(ii) by virtue of any agreement to provide insursnce such as
is afforded by this palicy;

(c) with respect to any sutomobile or aircraft used by or oun
behalf of the Iusured, sny person while using such automobile
or =aircraft, and any person OF organization legally
responsible for the use thereof, provided the actual use of
the sutomobile or aircraft is with the perwission of the
Insured;

(d) any interest covered as an additional Insured under any
underlying insurance arranged by the Insured or any
affilisted coupany as herein defined aod then only to the
exteat and/or smount agreed to by the Insured;

(e) any employee welfare or pension benefit plan 'owned,
controlled or operated by the Insureg, its officers,
directors or employees appointed by the lusured. ’
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J. LOSS OCCURRENCE

The terz “Loss Occurrence’ shall include an event or & continuocus
or repeated exposure to conditions which cause injury, damage or
destruction. Any number of such injuries, damsge or destruction
resulting from & compon csuse, or frea exposure to substantially
the same conditions, shall be deemed to result from one loss
occurrence, even though some of the claims waking up the loes
cccurrence wmay be filed after expiration of this policy.

The words “Loss Occurrence" shall specifically isclude an
accident, which terms iancludes injury to persons op destruction of
property as the unforseen result of an intentionsl sct, hsppening
I during the poliey period.

4. PERSONAL INJURY

The term “Personcal Injury" wmesns bodily iajury, mental injury,
mental anguish, shock, sickness, disease, disability, (all whether
fatal or not) and the damages caused by or resulting from false
arrest, false imprisonment, wrongful eviction, wrongful detention,
vrongful dismissal, wmalicious prosscution, discrimination unlees
such coverage 3is prohibited by law, or unless committed by or at
the direction of the Named Insured, humiliation, invasion of
rights of privacy, libel, slander or defsmation of charscter;
also, piracy snd any infringemeat of copyright, title or slogan or
of property or contract rights committed or alleged to have been
committed in the conduct of the Insured's advertising activities,
or any other legal asction slleging any of the foregoing by any
other name.

5. FPROPERTY DAMAGE
"Property Damage" means
( i) Physical injury to or destruction of tsngible property which

occurs during the policy period, including the loss of use
thereof at any time resulting therefrom or :

(ii) Loss of use of E:ggxble property which has not been
physically injured or destroyed provided such loss of use 1is
caused by an occurrence during the policy period.
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ARTICLE VI1I

BAS1S OF RECOVERY

Any loss under Article 1 shall be the total sum which the Insured
or any company ss his Insurer pays or becoses obligated to pay by
reason of Personal Injury or Froperty lLasage 1liability, either
through adjudication or compromise and shall also include
hospital, medical and funeral charges and all sums paid as
salaries, vages, compensation, fees, charges and lawv costs,
premiums on attachment or appeal bonds, interest, ecxpenses for
doctors, lawvyers, nurses aod investigstors and odher persons and -
for litigation, settlement, adjustment snd investigstion of claims
and suits vhich sre paid ss a consequence of any loss occurrence
covered herevnder, excluding only the ealaries -af the Incured
and/or their caployeecs, and office expenses of the lagured.

For the -purposes of this Article, the word Insured shall be
construsd to mean only the affiliaced Company(ics) sgaiost vhich
the claim has beem brought.

ARTICLE IX
COND1TIONS

1. SEVEKRABILITY OF INTEREST

with rvespect to Article 1 1in the event of one of the Imsureds
incurring liabtility to any other of the Insureds, or Divisioas of
an lnsured dncurring 1liability to any Divisjon of the same
Insured, this policy shall cover the Insured or Division against
whom clain is or may be wade in the game manner as 1f separate
policies had been issued to each Insured or Division,

Nothing contained herein shall operate to increase the lInsurer’s
limit of liability as cer forcth in Article Il, Paragraph 1.
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2. KOTICE OF LOSS OCCURRENCE

Whenever the Insured has information from which it way reasonably
be concluded that & loss occurrence covered hereunder is likely to
involve this poliey, notice shall be sent to the Brokers who
negotiated this iasurance, who shall prowptly inform lasurers and
assign adjusters on behalf of Iasurers. Failure to mnotify the
Brokers of any occurrence vhich, st the time of its happening, did
not sppear ta involve this pelicy but which, ar a later date,
gives rise to claims hereunder, shall not prejudice such claims.
For the purposes of the sbove clause, the words “Idsured" shall
zeans—

The Insurance Advisor, Exxon Corporation, 1251 Avenue of the
Apericas, New York, N.Y. 10020.

or as spplicable

The President, Ancon Insurance Company S.A., P.0. Box 225,
Hamilton 5, Berwmuds.

For the purposes of the above clause, the word “Brokera" shall
nean: -

Marsh & McLennan, Inc., 1221 Avenue of the Americas, New York,
N,Y. 10020. . -

and

C.T. Bowring & Co. (Insurance) Ltd., The Bovring Building, Tower
Place, London EC3P JBE.
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EUBROGATIOR

The Insurers shall be subrogated to the extent of any payment
hereunder to all the Insured's rights of recovery therefor;

and the Insured shall do nathing after loss. to prejudice such
rights and shall do everything necesssry to secure such rights;
however, the Insurers shall not have the right to be subrogated to
or to require aseignment of the losured’s right or rights of
recovery sgsinst: .

(s) any party as to vhom the Iosured, prior to lass, has vaived
or limited its right or rights of recovery, o« ’

(b) any of the Insured's subsidiary or affilisted comnpanies, or
agsinst their directors, officers, employees or memders of
their families, or

{¢) any contractor, sub—comtractor or other party if such party
could charge back to the lasured the amount (or any part
thereof) recovered by the Insured.

CONTROL OF CLAIMS '

The Iasured may take whatever immediate steps they may ‘consider
apprapriate to mitigate any lisbility or anticipated or poteatial
liability te third parties without Che prior approval of lasurers
and any such action shall be without prejudice to the Insured's
right to recover hereunder. Insurers shall be given the
opportunity to associste with the lusyred is the defense and
control of any cleim, suit or proceeding rvelative to e loss
occurrence where the claim or suit involves or appests ressonably
likely to involve Ilnsuvers, snd in the event Insurers wish to be
sssocisted with the Insured the Insured and Insurers shall
co-operate in all things in the defense of such suit, claim or
proceeding but Insurers shall not be called upon to assume charge
of the settlement or defense of any clain wade or suit brought or
proceeding instituted against the lnsured.

1n the eveat the Insured elects not to appeal a judgment involving
the Insurers hareon, lunsurers may elect to make such appeal, at
their own cost and cxpense, and shall be liable for the taxable
costs and disbursements and interest incidental thereto, but in no
event shall che lisbility of Insurers for ultimate net loss exceed
the agount set forth in Article II (1) for any one loss occurrence
plus the cost and expense of such appeal.
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5. CURRENCY

The presium and losses under this insurance are payable in Uniced
States currency and vherever the word “"dollars® or the symbol "$"
appears herein they are deemed to mean United Staces dollars.

In view of the worldvide coverage sfforded herein, it is
understood and agreed that in the event the Insured incurs a loss
in a currency other than U.S. Dollars, Insurers, shall:

A, Pay the lnsured the equivalent ewount in U.S. Dollars st the
rate of exchange datermined by the average buy emd scll
offers quoted st the close of business by a wutually agreed
upon representative New York bank at the close of business on
the last business day prior to the date of payuent to the
Insured.

B. Pay on the Insured's behalf when required and at the option
of the Imsured, the incurred amount in the forecign currency
necessary, provided that lasurers are legally able to do sa.

6. BANKRUPTCY AND INSOLVENCY

In the event of the backruptcy or insolvency of the Inaured or any
entity cooprising the lasured, the Insurers shall sot be relieved
thereby of the "payment of mny claims hereunder becsuse: of such
bankruptcy or imsolvency. :

7. CHANGES

Notice to, or knowledge possessed by, any person shall not effect
a vaiver or change in any part of this policy or estop lasurers or
the lnsured from maserting amy right under the terms of this
policy; nor shall the terms of this policy be waived or changed,
except with the express agreement of Insurers and subsequent
issuance of an appropriste endorsement signed by lnsurers.

8. CANCELLATION

Notvithstanding anything contained in this insurasce to the
contrary this insurance may be csncelled by the lnsured at any
time by writtea notice or by ourrender of this contract of
insurance. This insurance msy slsc be cancelled by or oo behalf
of the lnsurers by delivering to the lasured or by mailiang to the
Insured, by registered, certified or other first class wail, at
the lnaured's address ss shown im this insursnce, vritten notice
stating uhen, not less than 30 dsys thereafter, the cancellation
shall be effective. The mailing of such notice na aforesaid shall
be sufficient proof of notice amd this insurance ahall terminate R
at the cate and hour apecified in such notice.

1f this insursnce shall be cancelled by the Iansured the Insurers
shall retain the customary short rate propertics of the premium
hereon.

]
{id
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Lf this lnsurance shall be cancelled by or on behalf of Insurers
¢he Insurers shall retain the pro rsts proportion of the prewium
hereon.

Paywent or tender of suy unesyoed premium by the Iasurers shall
aot be s condition precedent to the effectiveness of Cancellstion
but such payment shall be made as soon a» precticable.

I1f the periocd of limitaticn relating to the giving of notice is
prohibited or wade void by any law controlling the comstruction
thereof, such period shall be deemed to be smended so as to be
equal ro the winimum period of limitstion permitteq by ‘such lav.

9. SALVAGES AND RECOVERIES
In the event of sny paymeat hereunder, the Insurers vill act vith
all other iuterests (including the Insured) concerned is the
exercising of rvights of recovery or geining of salvage. Any
amount recoverced shall be spportioned as follows:~-

Any interest (including the Insured's) having paid an amouat in
excess of the amount of deduction as stated in Article 11 (2),
plus the limit of liability hereunder shall be reimbursed first CoO
the extent’ of actual peyment. The Insurers shsll bde teigbursed
next to the extent of their actual payment hereunder, 1f any
belance then remsins unpsid, it shall be applied to rveimburse the
Insured or any underlying Insurers, as their interests wmay
appear. The expenses of all such recovery proceedings shall be
apportioned in the ratio of respective recoveries. If there is no
recovery in proceedings conducted solely by the Insurers, the
Insurers shall bear the expenses thereof.

It is understood and agreed that proceeds from any other insurance
effected by or on behalf of the Insured shall not be deewed to be
recoveries for the purpose of this clause and that sych proceeds
chall be dealt with in the manner stated in Article IV.

10. ARBITRATION

in the event of any difference arising betveen the Insured and the
lnsurers with reference to this Inaurance suchs.difference shall at
the request of either party (after all requiremencs of this
insurance with respect to reccovery of any elaim shall have been
couplied with) be referred to three disinterested srbitrators, one
being chosea by the Ilnsured, one chosea by the lusurers, and the
third chosen by the two aforesaid arbitrators before they enter
into arbitration. In cese the arbitrators so chosen 4o not agree
as to the third arbitrator within four weeks sfter both shall have
accepted service, the third arbitrator shsll be ‘chosen by an .
Acting Senior Judge of the United States District Court for the
State of New York.
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ADDENDUM NO. 1
Attaching to and forming part of policv No. TKA0K74D
STIALBAR IRCISENT sXCLUSION CLLATSE = LIRILITY -« DI3=CT ! Bx0AD )

(BROAD TFORM ~ APPLICABLE TO LIABILITY ARISING IN THE U.S.A, ITS
TERRITORIES AKD POSSESSIONS, PUERIQ RICO AND THE GANAL ZONE).

It is agreed that the policy doss sot spply:

I. Under anmy Liability Coverage, to iojury, sickbess, disease,
desth or destruction,

(a) with reepect to vwhich an insured under the policy is aleo an
insured under s puclear evpergy liability policy issued by
Nuclear Energy Lisbility Insurance Associatios, Mutual Atomic
Ecergy Liability  Underwriters  or Buclear losurance
Associstion of Canads, or would be an insured under say such
policy but for ite terminstion upea exhaustion of ics limit
of liability; or

(b) resulting from the hazardous properties of nucleaxr materisl
and vith respect to which (1) any person or organizstion is
required to maintsin financial protectioo pursuant to the
Atomic Energy Act of 1554, or any law swendatory thereof, or
(2) the insured is, or nad this policy not been issued would
be, entitled to indemniiy from the United States of Americs,
or any agency thereof, under soy agreement entered into by
the United Ststes of America, or any agency thereof, wvith any .
person or organizscion.

II. Under sny Medical Paymentes coverage, or wunder any
Supplemeatary Pavuents provision relating to immediace
medical or surgicsl relief, to expenses incurred with respect
to boedily imjury, sickness, disease or death tesulting frow
the hazardous properties of nuclear material snd arising our
of tne operation of a mnuclear facility by any person oOF
organization.

I1l. Usder any Liability Coverage, to injury, sickness, disease,
death or destyuction resulting froo the hexardous properties
of nuclear materisl, if

(s) the nuclear smaterisl (1) is st aspy ouclear facility
owned by, or operated by or on behalf of, sn insured or -
(2) has been discharged or dispersed therefrom;

—J
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(b) the nuclesr materisl is contained jia spent fuel or waste
at any time posseased, handled, used, processed, stored,
transported or disposed of by or on behalf of an
insured; or

(¢) the injury, sickaess, discass, death or destruction
arises out of the furnishing ©y au insured of services,
materisls, parts or equipment in connectiom with the
planning, construction, maintemamce, operatios or use of
any nuclear facility, but if such facility is located
within the United Statea of America, its territories or
possessions or Canads, thia exclusion {c) ‘applies only
to injury to or destruction of property at such nuclear
facility.

IV. As used in this endorsement: ) !

“hezardous properties” include radicactiive, toxic or explosive
psoperties;

"uclear material” wesns source materisl, special nuclesr material
or by-product wmaterial; .

"yource materisl,” “special nuclesr mterial”, amd "by-product
material” have the weanings given them in the Atomic Emergy Act of
1954 or in any lawv amendatory thereof;

vepent fuel” means any fuel element orx fuel component, solid or
liquid, vhich has been used or exposed £o rsdiation in a nuclear
reactor,

Yyaste” means any waste material (1) containing by-product
materisl and (1) resulting from the operation by any persos OF
organization of any nuclear facility included within the '
definition of nuclear facility under Paragraph (a) or (b) thereof; :

“nuclear facility means"”

(a2) any nuclear reactor,

(b) any equipmest or device designed or used for (1) separating
the isotopes of ursnium or plutowium, (2) processing or

utilizing spent fuel, or (3) Hhandling, processing oOr
packaging waste,

-2
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In default of any party hereto qualifying its arbitrator withio
four weeks after receipt of written notice from the other party
requesting it to do so, the reguesting party utay name both
arbitrators and they shall proceed in sll respects as above
stipulated. Each parry shall submit dts cese. to the court of
arbitration vithin four weeks of the close of the choice of the
arbitrators. Any such arbitration shall take place in New York,
N.Y., unless othervise agreed by both parties, and the expense of
arbitration shall be borne and paid as directed by the
arbitrators. The arbitrators uay abstein from jurisdictional
formality and from following strictly the rules of lav..
.

SERVICE OF SUIT CLAUSE

1t is agreed that in the event of the failure of ‘Insurers hereon
to pay any awount claized to be due hercunder, Iusurers hereon, at
the request of the Insured, will submit to the jurisdiction of any
Court of Competent jurisdiction within the United. States aad will
comply with a1l requirements necesssry to give such Court
jurisdiction and all matters arising hereunder shall be determined
in accordance with the law and practice of such Court.

1t is further agreed that service of process im such suit may be
made upon Mendes and Mount, 3 Park Avenue, Nev York, New York, and
that in any suft {ingciruted sgainst any ome of them upon this
contract, Insurers will abide by the final decisiom of such Court
or of any Appellate Court in the event of an appesi. The above
named are authorised and directed to accept service of process oa
behalf of Insurers im any suclt sult and/or upon the request of the
Insured, to give a wvrittem undertsking to the Insured chat they
will enter a general appearance upon Insurers' behslf ip the event
such a suit shall be instituted.

Further, pursuant to any Statute of any Scate, Territory or
Digstrict of the United States which makes provision thereof,
Insurers hereon hersby designate the Superintendent, Coumleésioner
or Director of Insurance or other officers specified for that
purpose in the statute, or his successor or BUCCESSOTE in office,
as their true and lavful attormey upon whow may be served any
lavful process in any actiom, suit or proceeding iostituted by or
on benalf of the Insured or any beaeficiary hereunder arising out
of this contract of d4insurance, and hereby designate the
above-named as the person to whom such process or true copy
thereof shall be mailed.

-12-
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12. PERMITS AND PRIVILEGES ‘

(a) Permission is hereby granted the Iusured, or any other party
acting on behalf of the Insured, to effect congracts or
agreements Customary Or uecessary to the conduct of the
business of the Insured under which the Insured wmay aseume
iiability or grant releases therefrom, without grejudice to
this insursace, provided asuch contracts or agreeuwents, oral
or vritten, insofar as they affect any loss hereunder, are
concluded prior to such loss, snd the wights and obligations
of the lInsurers shall be governed by the terws of such
contracts or sgreemsnts. .

(b) Iz the eveat thst any provision of this policy is
uncoforcable by the Insured under the lsvs of doy Province or
other jurisdiction wherein it is cleimed that the Insyred ie
liable for any imjury covered heredy, becsuse of
pon-compliance with any statute chereof, thes chis pelicy
shall be enforcesble by the Insured with the sane cffect as
if it complied with such statute.

13, SUE AND LABOUR .

In case of any actual or imminemt loss or misfortune, ic shall be
lavEul and necessary for the Iusured, their factors, servaots and
assigns, to sue, labour and travel for, in apd about the defense,
safeguard and mitigation of the liability insured hereunder or anYy
part thereof without prejudice to this insurance, such additional
expense to be borne by the lusurers, nor shall the acts of the
Insured or the lasurers in mitigating, saving, and eontrolling the
liability insured hereunder be deemed to be cousidered a waiver of
any coverage contained herein, provided chat such additionsl
expense shall be included in the ulricate net loss (as defined in
Article IV herein).

14. FRAUDULENT CLAIMS

I1f{ the Insured shall make any claim knowing the same to be false
or fraudlent, as regards asount oOF othervise, this policy shall
becowe void with respect to such claim which shall be forfeiced
hereunder.

-13-
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{c) any equipment or device used for the processing, fabricating
or slloying of special nuclear meterisl if at any time the
total amount of such material in the custody of the lnsured
at the prewiscs Vhere such equipoent or device i» located
consists of or contains more them 23 grams of plutouius or
uranin 233 or any combination thereof, or wore Chan 250 grame
of uranium 235,

(d) any structure, basin, excsvation, premises or place prepared
or used for the storage or disposal of wvasce,

end includes the site on which any of the foregoing is located,
all operstions conducted ou such site and all premises used for
such operstions: "suclear vcactor" mesns any apparatus desigued or

used to sustain nuclesr fission in & self supperting chain
reaction or to coatain s criticsal mass of fissionable material;

Vith respect to injury to or destruction ©of property, the v?rd
“injury" or vdestruction” includes all forme of radiosctive
contamination of property.

Lad
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ADDENDUN NO. 2

Attaching to and forming part of Policy Wo. 3KA06740

Where this Policy scts as a reissurance as provided for eleevhers
. herein the following clsuse shall apply:-

CLAIMS CONTROL CLAUSE

Notwithstanding anything herein contained to the .ont}cry. it is a
condition precedent to any lisbility under this Policy that:-

{a) the Reassured shall, upon knowledge of any .ioss or losses
vhich may give rise to & claim under this Policy, immadiately
advise the Reinsurers thereof;

(b) the Reassured shall furnish the Reineurers with all
information available reopecting such loss or losaes, and the
Reinsurers shall have the right to aeppoint sdjusters,
assessors and/or surveyors snd to control sll negotiations;
adjustments and settlewents in comnection with such loss or
losses;

(e) the Reinsured shall make no settlement of any loss covered
hereunder without the prior asgreement of the Reinsurers
hereon.
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ADDENDUM NO. 3

Attaching to and forming part of Policy No. ZEA06740

SEEPAGE POLLUTION AND CONTAMINATION COVERAGE ENDORSEMENT

Notvithstanding anything contained in Article 1, poragraph 1, of
this Policy, all other terms and conditions of this policy
remaining unchanged snd in consideration of premius iuocluded,
Insurers agree to indemnify the Insured or pay ®n behalf of the
losursed:

(a) All sums vhich the lusured shall be legally liable to pay s
damsges for personal injury (fatal ox uon-fatal) sud/or loss
of, damage to or loss of use of -tangible propesty csused by
or alleged to have been caused directly or indirectly by
seepage, pollution or contemination arising out of the
operaticns of the lusured.

(b) The cost of removing, containiog, neutralizing or cleaning up
seeping, polluting, or contauinating substaoces emansting
from the operstioos of cthe Insured; but net ¢o cover
repairing, replscing, redesigning or sodifying the offending
facilicy.

Provided alvays that such seepage, pollution or contamination is
caused by or arises out of s loss occurreace during the Policy
Pericd,

ADDITIONAL EXCLUSIONS APPLICABLE TO THIS ENDORSEMENT ONLY

(1) (a) Fines sand Penalties
{b) Punitive or Exemplary Damages where prohibited by law.

{(2) Damage to or loss of use of property belonging to the Insured
or in the Insured’s care, custody or comtrol.

(3) Clsime resulting directly or indirectly from sny seepage,
pollution or contamination if such seepage, pollution or
contamination (1) results directly from any known violatien
of any governmental statute, regulation, ordinance or lav
applicable thereto, (2) is intended or expected from the
standpoint of the lnsured or any other person or organization
scting for or on behalf of the lasured. ’

(4) Claims srising from the operations of Creole Petroleum Inc.
as respects operations on, over or under vater. -
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ADDITIONAL ASSUREDS

This insurance shall aleso indemmify in respect of contractors
and/or sub-contractors of the Insured and/or any parties whom the
Insured has sgreed to hold harmless in respect. of liabilicties and
costs set out in (a) sud (b) of Clsuse 1 (coverage} of this
Endorsement pursuant to operating sgreements with such parties.

LIMITS OF LIABILITY

Subject to the limits of liability specified in this Endorsement,
it is hereby agreed thst in the eveat of liability iovolving less
covered by this Endorsement together with 1lisbility covered
elsevhere ic the Policy the Llimit of Liability aod Amount of
Deduction stated in Article 1I shall apply to the bverall loss.

All other terma and condtions of this Policy remaining unchenged.

|
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ADDENDUM RO. 4

J Attaching to and forming part of Policv No. 3KA06740

JOINT VENTURE CLAUSE ENDORSEMENT

1. It is hereby understoad and agreed by the Iasured and Insurers
that, as regards any liability of the Insured which is insured
under this Policy and arises in any manner vhataoever out of the
operations or existence of any joint venture, co-venture, joint
lease, joint operating agreesent oY pecrtnership (hereinafter
called "Joint Venture”) im vhich the Insured has sn, interest, the
ligbility of Insurers under the Policy shsil be limited to the
product of (a) the percentage intersst of the Insured in the
lishility of said Joint Veuture aod (b) the total limit of
liability insurance afforded cthe Insured by this Policy. Where
the percentage interest of the Insured in lisbility of eaid Joint
Venture is not set forth in writing, the percentage to be applied
shall be that which would be imposed by law at the inception of
the Joint Veature. Such percestage shall oot be increased by the
insolvency of others interested in the ssid Joiot Veature.

2. 1t is further understood and sgreed that, wvhere any underlying
iasurance(s) bave been reduced by & clause haviog the saze effect
as’ puragraph 1, the liabdility of Insurers under this Policy, ee
lipited by paragraph 1, shall be excess of the sum of (a) such
reduced limits of underlying lansurance(s), and {b) the limits of
any underlying imsurance(s) not reduced.

3. 1t is furcher understood and agreed that any limits vhich may be
self-insured by the Insured ohsll, for the purposes of the
application of this clause, be deemed tc be insured and to
incorporate and be subject to an identical joint venture clause.

4. Notwithstanding anything contsined herein to the contrary it is
understood and sgreed that with reepect to Joint Ventures the
liability of Insurers under this Policy shall apply oaly to the
Named losured and such liability shall be liwmited as provided for
above.

wu
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ADDENDUM NO. 5

Attaching to and forming parc of Policy No. 3KAO£740

AIRCRAFT REFUELLING ENDORSEMENT *
TARBOX

Aay "Joint Venture" Clause cootained in this Policy shall not
apply to sny liadility of the Iasured srising dut of “Aircraft
Refvelling” of the ‘“Insured's Customer(s)” by the Insured or
others if the Insured, as a party to a joint veatuse, co-venture,
joint lease, joint operating agreement or partumership, is solely
lisble by operation ef lav or sgreement for a2ll the lisbilities of
such joint veoture, co-venture, joiat lease, joint operating
sgreement or pastuership, srising out of “Aircraft Refuelling”.

“pircraft Refuelling® includes (1) all operstions relating to the
storage, sale, handling, or distribution of avistion petrol.euu-nud
related products, (2) refuelling, defuelling and lubrication, and

. (3) where incidental to the foregoing, wminor repairs to sircraft,
servicing and taxiing operations.

“Insured's Custower{s)” as used herein, does not include credit
card holder(s) of the lnsured when others, except coatractors or
agents of the lnsured, honour such credit card(s) or when cthers,
except contractors or ageants of the Imsured, perform the’ insuved’s
Contract(s) pursuant to assignment(s).
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ADDENDUH NO. &

Attaching to and forming psrt of Poliey No. 3KA06740

AIRCRAFT REFUELLING SUPPLEMENTARY ENDORSEMENT

Notwithstanding anything contained in Addendum No.4, it is hereby
noted and agreed that with regard to Aircrafr Refuelling (as
defined herein) cerried out through Joint Ventuces (as defined
herein), the Joint Venture Clause and/or Aircraft Refuelling
Clause us applicable and which are incorporsted herein shall apply
on the basis of the percentzge liability escablished by operetion
of law or agreement.

1t ie further understood and agreed that the underlying layer
shall be deemed to be on the same basis.

Kothing contained hércin shall operate to incresse the Iasurer's
limit of liability ss set forth in Article II (1).

NN
55
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ADDENDUM NO. 7

Attaching to and forming part of Policy No. 3KA06740

ADDITIORAL INSUREDS ENDORSEMENT

In consideration of the premium charged, it is asgreed that the
following are added as additional lnsureds; .
Altons Petrochemical Company Ltd., ..
Australisn Synthetic Rubber Company Ltd.,
P.T. Stanvec Indonesia,
Petroleun Tankship Company Ltd.,
Petroleun Refineries Australis,
Reliance Electric Cowpany,

and their affilisted companies as they are now or hereafter
constituted.

The inclusion or sddirion hereunder of more than one Insured shall

not operste to increase Insurers limics of liability beyond those
set forth in the Declarations.
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ADDENDUM NO. 8

Attaching to and forming part of Policy No. JKA06740

EXXON CORPORATION et al

COMEINED DEDUCTIBLE ENDORSEMENT

1n coosideration of the premium charged, it id understood and

agreed that in the eveat aof an occurrence occurriag which involves

doth:= L.

1. (a) the Assured's Oushore Property (ss more fully defined
and as covered under Policy No. PQO10084

or

(b) che Assured’'s Offshore Property (as wmore fully defined
and s covered under Policy Ro., 2EI56000

AND

2. Third Party Liability as more £ully defined and covered
hereunder.

Then the underlying limit under this Policy shall be reduced by
the dollar amount by which the amount of loss spplicable to
Onshore or Offshore Property which is recoversble under the sbove
mentioned policies exceeds $15,000,000 but in mo event shell the
underlying limit under this Policy be less tnan $3,000,000.

Nothing contained herein shall operste to increase the Insurers
licit of liapility as set forth in the Folicy to which thas
endorsement 1s attached.

| E—————— e
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ADDENDUM NO. 9

Attaching to and forwing part of Policv No, SKAO6740

STEP-DOWN ENDORSEMENT

In the event an occurrence results in the exhaustion of underlying
limits end part of the loss is insured in the underlying coverage
but excluded by this layer it is agreed that ic determination of
the amount of the loss covered by this layer Insurers will give
the folloving priority wvith respects to the order in vhich the
loss led to the exhaustion of the underlying cover, or the point
at which the coverage under this leyer begins to apply:

1. The part of the loss vhich is insured by underlying coverage
but not by this Policy. (As sddendum No 8).

2. The part of the loss which is insured by both underiying
coverage and by this Policy.
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ADDERDUM NO. 10

Attaching to and forming part of Policy Ng, JKA0ET40

() [o) POL“

It is understood and agreed thst ILasurers hereon will iandemnify or
pay on behalf of the lnsured any sum or sums thag the Insured may’
be required to pay folloving the provisions of the Offshore
"Pollution Liability Agreement, as suended August 31, 1981, and -
tenewals thereof, but coverage herson subject to United Kingdom
juriediction, )

However, Insurers hereon shall not be liasble for:
l. (a) Fioes and Penalties
(b) Punitive or Exemplary Damsges where deesed uninsurable
by lav,

2. Any dues, assessments and other sums properly payable to “The
Offshore Pollution Liability Associstion Limited",

‘3. Any paymenr to “The Offshore Pollution Liability Association
Limited” for any share of sny amount falling due from the
Association under the guarsntee provided in the Offshore
Pollution Lisbility Agreement.

4. Any changes or alterations te the Offshore Pollutios
Liability Agreement (ss amended August 31, 198l) wunlese
subwitted to and approved by lusurers.

5. Incidents occurring outside the policy period hereof as
defined in “OPOL" agreement.

Notwithstanding the foregoing this Endorsement shall only pay io
excess of the Amount of Deduction 2tated in the Policy and shall
not operate to increase lnsurers' total limit of liasbilicty in
respect of any oune occurrence.
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ADDENDUY, XO. 11

Attaching 1o and forming part of Pollev Ne. ZKAOETAD

EMPLOYEE BENEFIT LIABILITY EXTENSION

1. INSURING AGREEMENTS

A) LIABILITY FOR EMPLOYEES BENEFIT PROGRAMS

The Ilnsurers agree to psy on behalf of the lnsured, all
sums which the lunsured sball become legally obligated to
pay, as damages, opn account of any claiz made sgainst
the lasured by: -

(1) An eaployee

(1D) A prospective employee

(111) A forper employee

(1v) The beneficiaries, or legal repregentatives,
thereof

for damages caused by sny mnegligent act, error
or ompission in the admiunistration of Employee
Benefit Programs.

B) POLICY PERIOD
Coverage provided under this Polfcey applies only to:

(1) Clatws brought against che Insured, during the
poliey period, for acts that occurred prior to the
policy period provided that the Insured, at the
cffective date of this Policy, had no knouledge of,
or could not . have reasonably foreseen, any
circumstances which might result in a claic or sult.

(11) Such errors, omissions or negligent acts which
occur during the policy period and concerning which
the 1lusured has given written uotice to the
Insurers during the policy period.

2. INSURED

The unqualified word “lasured”- includes not only the

Named lnsured, but also any Partner, Executive, Officer,
Director, Stockholder, or any person for whose acts the

Mamed Insured is legally liable, provided such person ie
authorized to act in the administration of the Insured's -
Ewployec Benefit Proprams.

—w
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3. LIMITS OF LIABILITY

The limit of liability scated in Article LI (1) of cthis
policy is the total limit of 1liability for all demages
srising out of sll negligent acts errors and omissions in
connection with the administration of employee benefit
programs regardless of the number of claims or claimants.
Notwitnstanding the foregoing provisios respecting each
claim, the limit of liapility stated im Arcticle 11 (1) of
this policy is the total limit of liability hereunder for all
damages during each policy year. .

The inclusion of wore thau one lnsured in this policy shall
not operate to incresse the insurers limit of 1iability under
this extension.

4. EXCLUSIONS
This endorsemeat does mot apply:

a) to any dishonest, fraudulesnt, criminal or malicious sct,
libel, slander, discrimination or humjilistion.

b) o bodily injury to, or sickness, digease, or desth, of
any person, or to injury to or destruction of any
tangible property, including loss of use thereof.

¢) to any claim for failure of performence of contract by
any Insurer, iccluding the failure of any Employee
Benefit Program.

d) to any claim based upon the Insured's failure to comply
with amy law concerning Workmen's Compensation,
Unemployment Insurance, Social Security or Disability
Benefita, or any similar legislation that may be enacted.

e) to any clain dbssed upon:

(1) Eailure of any investment plan €0 pecfora ac
vepresented by an lnsured.

(11} sdvice givea by an Insured to an employee to
participate or uet to participate in investment
pubscription plans.

(111)the insbility of Employee bemefit Progrsss to meet
their obligation due to imsolvency. N

£) to any claim based upon the Eaployee Retirement Incone
seturity Act of 1874, Public Law 93-406, coumounly
referred to as the -Pension Reform Act of 1974 and
amendments therets, or similar provisions of any
Federal, State or Local Ststutory Law or Comon Lav,
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3. DEFINITIONS

(a) "Emplovee GEenefit Programs"” gchall aean Group Dentasl
lnsurance, Group Health Insurance, Profit Sharing Plaas,
Peusion Plans, Ewployee Investment Subscription Plana,
Workwen's Compensatiocn, Unemployment Insurance, Social

Security, Disability Benefits Insurence and 1Iravel, .
Savings or Vacation Plans or asoy siwmilar Benefit
Programs.

b) Administration shall mean: v

(1) Giving counsel ¢to eumployees with respect to
Employee Benefits Program.

(11) Interpreting the Employee Benefit Progrem.

(I1l)Handling of records in comnection with the Employee
Benefit Progravs. ’

(IV) Effecting, eunrollment, tewination or cancellation
of employees under the Ewployee Benefit Programs.

Provided all such acts are authorized by the Named Insured,
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ADDENDUM NO 12

Attaching to and forming part of Policy No. 3KA0ET40

1t is understood and agreed cthat effective inception the
following is included hercunder as an additional Named lnaured:—

SURINAME JOINT VENTURE

-

Also, Eseo Exploration and Preduction Australia, Inc., who
are engaged in exploratiom asctivities omshore and offshore
Austrslia in conjunctiou with: -0

Sentos Ltd.

0il Co. of Australia N.L.

Aar Ltd.

Boral Ltd.

Pioneer Concrete Services Ltd
Esrth Energy Inc.

Hutton Qil Pty Lled.

Westreach 0il Pty Led.

Beach Petroleum N.L.

1t is further understood and agreed that the Joiat Venture Clause
attached to thie Policy does not apply vwith respect o the operations
of these Joint Ventures.

It is wvarranted as a condition of this Policy that the
partners in these Joint Ventures will warrant that po other
insurance applies.
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ADDENDUM NO. L3

Attaching to and forming part of Policy No. 3KA06740

It is hereby noted and agreed rhat the Ilasured, io comson
with many other wajor oil compsnies has entered into an sgreement
known as:-

“PRUDHOE BAY UNLT OPERATING AGREEMENT'

It is further understood and agreed that the Insured's
Contractual liability resulting from the above agreement is
covered hereunder subject to the terms, limiteticas and conditions
of this Policy. .

It is also further understood and agreed that for the
purposes of the operation of the Joint Venture Clause contained in
thie Policy, the said "PRUDHOE BAY UNIT OPERATING AGREEMENT" shall
be deemed to be a Joint Venture as defined therein.
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ADDENRDUM NO. 16
Attaching to and forming part of Policy No. 3IKA06740

i1t is understood and agreed that effective inception the

folloving entity is included hereunder as ap additional Nawed
. Insured:-

N,V. NEDERLANSE AARDOLIE MAATSCHAPPLJ “

1t is further understood and agreed that the above additional
Bamed Insured shall be subject to the provisions of the Joint
Veature Clause contained in this Policy.
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ADDENDUM NO. 15

Attaching to and forming part of Policv No: 3KAOS740

SPECIFIC EXCESS WORKERS' COMPENSATION ACT
LIABLLITY EXTENSION

Insurers hereby agree that this palicy extends to mdmxfy the
Named Insured in the manner following:
.

1. INSURING AGREEMENT

If at any time during the period of the policy to which this
extension attaches, any employee in the immediste service of
the Named Insured shall sustsin any personal injury (fstsl or
non~-fatal) by accident or occupstional disease vhile engaged
in the service of the Nsmed Insured and the Named Ilnsured
shall be liable to mske compensation for such injury solely
under or by virtue of the Workers' Compensastiov Law(s) and/or
Occupationsl Disease lavw(a) of the United States which may dbe
in force st the time such injury is sustained, the Insurers
shall indemnify the Named Insured to the exctent hereinafter
mentioned against all sums for which the Named lnsured shall
be »o liable,

As regards personal injury (fatal or non-fatal) by accideat,
this extension is to pay omly the excess of $10,000,000
ultimste net loss in respect of esch and every disaster with
a limit of [Liability as set forth in 1Icem 4 of THE
DECLARATIONS.

As regards personal injury (fatal or son-fatal) by
occupational disease, this extension is to pay only the
excess of $10,000,000 ultimate net loss in respect of esch
pecurrence with a limit of liabilicty as set forth in Article
L1 of this Policy.

2. DEFINITIONS
(A) The word "disaster” as used in this extension shall mean

an accident or series of accidents arising out of one
accurrence.

(B) The words "ultimate ner loss" as used in this extension
shall be understood to mesn the total sum sctually paid
by way of periodical compensstion benefits and/or in
final eettlement of any claims for Workers' Compensation
including occupstionasl disease for which the Nawed
Insured is lisble, after making deductions for all
recoveries or benefirs and for all claims vpon other
insurances or re-insurances, vhether collected or mot,
and shall alao include expenses and “costs™.

_—-—-—————u
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(C) The word "costs” as used in this extension shall wean
adjuscment, investigation and legal expenses (excluding,
however, all expenses for salaried employees and

- retained counsel of and all office expenses of the Nawed
Insured) incurred vith the written c¢onsent of the
Insurers.

3. It is further understood and agreed that mot later than
twenty—four wmonths from the expiry date of this Policy, the
Nawmed Insured shall advise the lusurers of all claims not
finally settled which are likely to remlz‘inv:hiu under
this Policy. The Insurers may them OT at any time thereafter
intimste to the Named Iasured their desire to be relessed
frow liability in respect of any one or wore of such claims.
In such event, the Nawmed Ivsured and che Insurers shall
wutually appoint an Actusry or Appraiser to investigate,
deternine and capitalise such claim or cleims snd the payment
by the Insurers of their portion of the smount 80 ascertaiuned
to be the capitalised vslue of such claim or claims shall
constitute a complete and final relcase of the lnsurers.

Nothing contained herein shall operate to increase the Insurers
Limit of Liability as set forth im Article II of this Policy.

-Pe

e "
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ADDENDUM NO. 16

Attaching to and forming part of Policy No. 3KAOE740,

UNIT OPERATING AGREEMENTS

»

It is wunderstood end agreed that so called ™Unit Opersting
Agreements’, are deemed to be Joint Ventures and accordingly subject
to the application of the Joint Clause herein, which,  for the purposes
of this eadorsement, shall apply on the basis of the Ilusureds'
percentage of liability established Dby operation of law or unit
opersting agreement. .
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ADDENDUM NO. 17

Attaching to and forming part af Policy No. 3KA06740

It is hereby understood and agreed that in those instances where the
Insured have an srrangement whereby policies are issued by A.I1.R.C.O.
affording such coversge as is afforded hereunder then this Palicy
shall be held to be & teinsurence of and to indemmify A.I.R.C.0. but
only to the extent that such coverage is afforded under &his Policy by
virtue of its terms, conditions and exclusions.

It is furcher uaderstood aud agreed that nothing contuned is the
foregoing shall operate to increase Insurers limit of liasbility
hereunder beyond $25,000,000 any one loss occurrence or make this
policy respond in excess of less than $10,000,000 eny ocne loss
occurrence, except as specifically provided for elsewhere herein.

Y]
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ADDENDUK NO. 18

Attaching to and forming part of Policy No. 3KAD674D

It is noted and agreed that with effect frow Inception, AVIATIdN
SERVICES SAUD! ARABIA LID., & Joiot Venture known &s EXXON ASSA, is

included as additional Named Insured with 100X cowerage available
hereon.
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ADDENDUM NO. 19

Attaching to and forming part of Policy No. IKAD6740

It is noted and sgreed that effective lst January, 1980 an Exxon Corp.
Affiliate, Esso Exploradora Y. Productora Argentina Inc. is engaged in
a Joint Venture involving exploretion activities offshare Argentina.

It is further asoted and sgreed that for the purposes ot' this operatioun

the Joiat Venture Clause heveon is waived with 1002 coversge provided
hereon.

N
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ADDENDUM RO. 20

Attaching to and forming part of Policy No. 3JHAOETID

It is understood and sgreed that with reapect to the RELIANCE ELECTRIC
COMPANY only the following Exclusion shall apply.

AVIATION PRODUCTS EXCLUSION

It is wunderstood and agreed chat this policy does wot apply to
lisbility imposed upon the Insured by law or assumed under contract or
agreement by the Insured involving "Aviation Products”.

The term "Aviation Products® as used in this exclusion wmesur any
sircrafc (iocluding umissiles or space-craft and any grouad support or
control equipment used therewith) and any product furnished by the
Insured and installed in aircreft or uwsed in cosmectiou with aircraft
or for spare parts for sircraft, or toaling used for the manufscture
thereof, including ground handling tools asad equipument sad also wesns
training aids, instruction, manusls, blueprints, engineering or other
dara, engineering or other advice and services and labour telating to
such aircraft or products.
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ADDENDUM NO. 21

. Attaching to and forming part of Policy No. 3KA06T40

It is noted that effective inception, the Insured has a 35% interest
in a Joint Venture with MOBIL known as *Petroleun Refineries
Aystralia” which is covered hereunder as an edditional Named Insured
(in respect of the Insured’s faterest only) = Addenduns No.7.

-
1t is further noted that MOBIL, which holds the other 65% interest 1in
thie Joint Venture carries total third party liability lioits of
$300,000,000 each occurrence: vhereas Exxon's total liuits are
$260,000,000.

In order to provide the Insured vith equivalent limits (L.e. 352 of
$300,000,000) in respect of this Joiot Venture 1t is hereby understood
and agreed that the Insured’s interest shall be decwed to be not
exceeding 40.385% solely for the purposes of the aspplication of the
Joint Venture Clause coantained hereln (Addendun No.4), but nothing
contained in the foregoing shall be taken as incressing the Insured’s
{nterest uander the Joint Venture from 35% for the determination of
their liability in the event of & loss occurrence.

U '&
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ADDENDUY NQ, 22

Attaching to and forming part of Policy No. 3XADET40

It 1s hereby agreed thar vith effect from inception ESS0 HONG KONG '
LID. is a 50% sharcholder of KAL TAX REFUELLERS CO. LID. (KTR) which

is covered hereunder as sn additional Named lnsured (im respect of the

Assured's interest only). It 1s understood that the other S0X owmer

1s HONG KONG AIRCRAFT ENGINEERING CO. LID, (HAECO). .

It 1s further understood that KTR has taken over Esso’s one-sixth
oumership of the OIL COMPANIES TANK FARM (OCTF) facilities at Hong
Kong airport (other parcticipantz are Caltex, GCulf, Shell, B.P. .and
Mobil) and {5 fuelling/defuelling afrcraft. HAECO is the operator for
XTR and Esso provides techuical services sssistance.

In consideration of the premium charged, it 1s understood and agreed
by Insurers that this Policy shall respond for Esso Hong Kong Ltd's
interest excess of, or for the Difference ia Conditions betwveen this
Policy and $300 milifon per accident/aggregate KAI TAR policy or in
, the evenr the KAI TAK policy fails to respond, lInsurers agree to cover

ESSO's interest exceas of the amount of deduction as atated in Article
11, 2.

15 -
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ADDERDUM NO, 23

Attaching to and forming part of Policy No. 3KAO6T40

It is understood and agreed thatr, with effect from lst January, 1983
the following is included for cover as an additjonal Insured; in
respect of the Named Assureds 25 liability )

-

TOREN S.K.K.

e ..
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ADDENDUM NO. 24

Attaching to and forming part of Poliey No., 3KA06740

It {5 hereby understood and agreed that in those imstaunces where the
Insured has an agreewent vhereby policies are issued by the Anerican
International Group Inc. affording such coverage a5 1s afforded
hereunder then this Policy shall be held to be reimsuréance of and
indemnify American International Group Inc. but only to the extent
that such coverage is sfforded under this Policy by virtue of its
teras, conditions and exclusions.

It 1s further understood and agreed that nothing countained on the
foregoing shall operate to increase Jnsurers limit of liability beyond
$25,000,000 any one loss occurrence or make this policy rsspond in
excess of less than $10,000,000 any one loss occurrence, eXcept as
specifically provided for elsevhere herein,

- ——

X R, : -«
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COMPANIES' PROPORTIONS

This clanse to apply in respect of War etc. risks if and a
coversd by the Terms and Conditions of the Underlying Insursuces.

1°10-83

INSTITUTE NOTICE OF CANCELLATION AND WAR AUTOMATIC
TERMINATION OF COVER CLAUSE — HULLS, ETC.

Cover hereunder 1n respect of Ihe reks of war. ec.. may be cancetled by enther the Underwriters or the Assured

1
§I%INg 7 davs notwe 1such cancellanon becoming effective on the expery of 7 days from midmght of the day on which 2
nOuCE OF canceilauon is isaued Oy or 10 the Linderwriters). The Lngerwriters agree however 10 ransinic cover subject )
10 agreemen between the Linderwriters and the Assured pnior 10 the expiry of such notice of cancetlanon as 10 new 4
rate of premium and. of condiniOns and, O warranies. 3
Wheither or not vuch nodice of cancellatuon has been given coves heareunder 18 respest of the nsks of war, etc., shall ¢
TERMINATE ALTOMATICALLY b
1) upon ihe occurreace of any hostile detonalion of any weapon of war employing atomic or nuclear fission §
and or funon or gther hhe reacnon or radioacing force o7 matter wheresoever 0F whense =7 such 9
detonation may occur. whether or noi the d its) may be tved. and thus msura des 10
loss ge hability or exp arising from such occurrence. -
1) vpon the outbreak of wac (whether there be 3 declaration of war or not) between any of th sHowng 12 I
councries:— 1
Lmted Xingdom. United Stazes of America, France, the Umos of Soviet Socialin Re  lics, the 14
People’s Republic of China IS
and this insurance exciudes loss damage labdility or expense arising from such oubresk of | 16 -

(ii1) W respect of any vessel. o connection with which cover is granted bﬁ:md:r intheevents  <h vessel 17
being requsinonca arther, for ttle or use and this i loss d tiabili 18
anming from such requisition. 19

Cover m respect of the rizks of war. exc.. shall wot become sflective if, subsequest (o acceptance by the arwrtters
and pnor 10 the d time of of rish. there Bas occurred an) event which would have satomatcally
termimsied COvIr wRaer Ibe proviaoss of tbis clswse.

CL. 201 Soid by Wiherby & Co. Lid., London.

Applying to Risks outside U.S.A. snd Canada,
WAR AND CIVE. WAR EXCLUSION CLAUSE

IApproved by Liayd s Underwniers’ Non-Marine Associgiton)
Norwunnsianding uwuun; 10 the comrary contaned herein this Policy dnes‘not cover Loss or

Duwmage directiv ot d by, pemng through or in war, iy . -
of loregh enemes. nosuunet woether war bx dnclucd or goti, cml wyz, rebelhon. trvoluuon,
IRUTTECION, MUULAPY OF Usurped power or confl or destruction of
or aamage 10 properts by or unaer the arder of any 'evernm'm or publc or loal authonty. .
1/1:38 T
N.MLA 463 \
[} -
1.047420Y T TOTAL (T) OR FORWARD (F)
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EXXON POLICIES

NOVEMBER 1, 1982 - NOVEMBER 1, 1983

IAYER/POLICY #
25 x 10 PARTICIPATION COMPANY

IKA06700 3.2043 Union America Insurance Co.
3KAC6700 8.8116 Stronghold Insurance Co.
3KA06700 25,1003 H,S. Weavers
3KA06700 2.8838 Lloyds Underwriters
3KA06740 1.0427 Assicurazioni Generali

. 3KA06740 .5958 Terra Nova Insurance Co.
3KA06740 .3724 Turegum Insurance Co.
3KA06740 12.842¢6 The Institute of London U/W
3KAQ06740 25.1465 Lloyds Underwriters

Total 80.00%

_L
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= @btrws’ EXXON CORPORATION et aly "~~~ ~ ~~  ~
g m..-..:.'- . . - =°f - - - e PR U.S-330,957.86 pm of
=2 hereinafter called the Assured, havepaidU.S.$1,540,000.00
2.0109%% part of 100% of Premium or Consideration to Us, the undersigned Assurers to
limits stated herein insure against loss as follows, viz: T,
5’\ ==} as attached -
e MR
1: - q . " " - e et e e 2 T s e e T o,
54 AR :
1 :~ during the period commencing at _ ’ day of
1 as attached |9 , and ending at
- day of " as attachea 19 .
1 Fow knotn pe that we the undersigned Assurers do hereby bind oursclves cach @nmpany

for itself only and not the one for the other, to pay or make good to the Assured or the Assured’s Executors,
Administrators and Assigns, all such loss as above stated, not exceeding the sum of

two point nought one nought nine per cent part of one hundred per cent of
limits stated herein

in all, that the Assured may sustain during the said period, within Seven Days after such loss is proved and that

- in proportion to the several sums by each of us subscribed against our respective names not exceeding the several -——
fic sums aforesald. .

If the Assured shall make any claim knowing the same to be false or fraudulent as regards amount or
otherwise, this Policy shall become void and all claim thereunder shall be forfeited.
L. ¢

3n witness twohereof I being a representative of the Leading Office which is duly authorised by the

PR . Assurers have hereunto subscribed my name on their behalf this dayof
. b —_
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T .4.7It is understood and agreed that the percentage signsd by sach =
Company is its proportion of 100 of limits stated herein e
_ 1.042T% Terra Nova Insurance Company L_i.mited rrm e o _-j :_ = - .| 83ME51101DA
-5958% ' | Assicuragioni Gemerali ~ 7T .. LUnIiIET 824532060701
_ .37249‘_ Turegum I_Enaurance Company - o T- { 472933741 -~
T e e R I st
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EXXOR CORPORATION

DECLARATIONS

Item 1. Named Insured: ( i) EXXON CORPORATION and its Affiliated
Companies as they are now or may be
hereafter constituted and/or )

{ii) ANCON INSURANCE COMPANY, 5.A. as
insurers, either directly or
indirectly by means of reinsurance,
of Exxon Corporation” and its
Affiliated Companies as they are now
or may be hereafter constituted.

Item 2. Postal Addresses: ( i) 1251 Avenue of the Americas,
NEW YORK, N.Y. 10020 and
(ii) P.0. Box 225,
Hamilton 5, Bermuda.

Item 3. Policy Period: From: lst November, 1982
00.0) hours, Greenvwich Mean Time.

To: 1lst November, 1983
00.0L hours, Greenwich Mean Time.

ltem 4. Limit of Liability: $25,000,000 any one loss occurremce.

ltem 5. Underlying Limit: $10,000,000 any one loss occurrence
as Article II (2).

ARTICLE 1

Insurers hereby agree, subject to the limitations, terms and
conditions, hereinafter mentioned (including endorsements attached

hereto}.

1. To pay the Insured, or to pay on their behalf all sums which the
Insured shall be obligated to pay or incur as expenses by reasom
of the liability iwmposed wupoan the Insured by lasw or by
Governmental or other loctal authoritative order, or sssumed by the
Insured under contract or agreement on account of "Personal
Injury" and/or "Property Damage™ cauvsed by or arising out of each
loss occurrence during the policy period, suywhere Worldwide.

ARTICLE I

l. LIMIT OF LIABILITY

Insurers’ liability hereunder shall not exceed Twenty-Five Milliocn
Dollaxs ($25,000,000) for any one loss occurrence.
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‘2. AMOUNT OF DEDUCTION

- As respects coverage afforded under Article I, Insurers shall be
ljable only if snd when the cowbined ultimate net loss sustained
by the Insured in Tespect of interests described hereunder in any
one 1loes occurrence exceeds ten wmillion U.S. Dollars
(U.$.$10,000,000) or the total amount recoverable under any other
remedies available to the Insured including but not limited to
other insurances and/or contractual indemnities, whichever is the
greater

ARTICLE 1II

PREMIUM - ) .

The premium for this policy shall be $1,540,000.00 for the period
lst November, 1982 to 1st November, 1983 aund shall be psyable at

- inception.

2 e i
i ARTICLE IV . . -
3 ULTIMATE NET LOSS

B -_—

-1 The term "Ultimate Net Loss™ as used herein shall wmean the total

% sum, including expenses which the Insured becomes obligated to pay
| 2 or would become obligated to pay but for an indemnity ptovided to

: the Insured by others, as a result of any one loss occurrence. As

b4 ) respects coverage afforded under Article I, Insurers shall be

-z liable only if and when the Ultimate Net Loss sustained by the
2 Insured exceeds the awount of deduction stated im Article II, 2
- and subject otherwise to the terms, conditions and limitationa

I stated herein.

z ARTICLE V

OTHER INSURANCES

Other insuraaces, effected either by the lmsured or by others om
behalf .of the Insured, are permitted and shall inure tc the
benefit of the lnsured within the Amount of Deduction (stated in
Article I1 (2)) however in the event that the amount of insurance
" afforded under said other insurance is in excess of the Amount of
Deduction then Insurers hereon shall have che benefit of those
other insurances, but only to the exteat by which any recoveries
thereunder exceed the Amount of Deduction. -

v 1-‘:-4:

oo

Nothing herein ehall be construed to make this Policy subject to
the terms, conditions ot limitatioqs of such other insurance.
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However any insurance provided wunder policies issued, or
Teinsurance provided by Ancon Insurance Company S.A. or by any
- other affilisted insurance companies of the Insured shall be
deemed to be other insurance snd be permitted, but insurers herein
shall not under any circumstances have the benefit of ssme in
determining the amount of the ultimate mnet loss paysble hereunder.

ARTICLE VI
EXCLUSIONS .

. .
This policy doea mot insure: ’

(a) Against assault and battery, if committed. by or at the
direction of the Insured, excepting that this exclusion shall
not apply to personal injury or death reasulting from any act
of the Insured, alleged to be assault and battery, committed

S NTTE SR e T for the purpose of preventing or eliminating danger;

(b) Against claims made asgsicst the Insured:

{ i) for repairing, withdrawing or replacing any defective
product or products manufactured, sold, or supplied by
the Insured or any defective part or parts thereof, or

* for the cost of such repair or replacement;

DR I T NURTIFFEETY P

(ii) for improper or inadequate performsnce, design or

specification of a product of the Insured, but nothing
. herein contained shall be construed to exclude claims
: wade against the lnsured for Personal Injuries including
death or Property Damage resulting from iwmproper or .
inadequate performance, design or specification;

, .
Y

(c) Against claims against the Insured arising from advertising,
telecasting, broadcasting or publishing:

( i) for failure of performance of advertising contract
(but this shall not relste to claims for
unauthorized appropristion of ideas based upon
alleged breach of iwmplied contract);

Vb L

( 1i) for infringement of registered trade-mark or trade
) nawe by use thereof as the registered trade-mark or
trade name of goods as advertised;
(iii) for mistake in advertised price;
(d) Against coverage ar excluded by the attached Nuclear Incident -

Exclusion Clause = Liability -~ Direct (Broed) and Radiocactive
Contamination Exclusion Clause - Liability — Direct ag attached.

- -3~ . e
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(e) With respect to injury to or destruction of property, claims
made against the Insured for damages suffered, directly or
- derivatively, by any shsreholder or stockholder of the
: Insured erising out of the misfeasance, or nonfeasance of any
officer or director of the Insured while acting in his

offical capacity; N

(f) Claine wade against the Insured arising out of the ownership
or bare boat charter of amy watercraft, it being understood
and agreed that this exclusion shall not apply to the
liability of the Named Insured for personal injury to their
. employees, unless ouch liability is wmage *specifically .
excluded undexr this policy.

For the purpose of this policy the following' ehall not be
deemed to be watercraft except whilst in tremsit:—

An installation of any kind, fixed or mobile which is wused
for the purpose of exploring for, producing, treating,
storing or transporting oil or gas from the seabed or ite
subsgil, excluding suy tank vessel vot being used for etorage
- of oil or ges commencing at the loading manifold thereof and
excluding absolutely any self-propelled tank or Supply Vessel,

ce

(g) Except with respect to a loss occurreace taking place in the
United States of America, its territories or possessions, oF
Canada, ageinst any liability of the Insured dixeerly or
indirectly occasioned by, happening through or in consequence .
of war, invasion, acts of foreign enemies, hostilities
(vhether war be declared or mnot), civil war, rebellion,
revolution, insurrection, military or wusurped power or
confiscation or nationalisation, or requisition, or
destruction of or damage to property by or under the order of
any government or public or local authority.

g0 L
b s pele ¢ (tal e

-;aiu-.:hl

B1 80 1haeite mrerwdethidib -

ARTICLE VI

[

DEFINITIONS

1. AFFILIATED COMPANIES (as respects Exxon Corporation)

The term “affiliated company” wherever used herein shall mean a
corporation of which more than 502 of the voting shares are owned
or controlled by Exxon Corporation either directly or indirectly,
or any corporstion declared to Imsurers, subject to sgreement of
such Insurers.

—a- .
"
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AFFILIATED COMPANIES (as respects Ancon Insurance Company S.A).

- The term %affiliated company" ghall mean any company holding
directly or indirectly all of the share of capitsl of Ancon
Insurance Cowpany 5.A. or more than 501 of vhose share capital is
held directly or indirectly (a) by Ancon Insurance Company S.A.,
or (b) by a Company holding directly or indirectly all of the
share capital of Ancon Insurance Company S.A. or {c) as declared
to Insurers subject to agreement of such lnsurers.

2. INSURED )
. ‘ v
The unqualified word "Insured", wherever used in this policy
includes not only the Named Insured but also:~
. (a) any person who was, is mow or shall hereafter be an executive
: officer, director, shareholder, stockholder or employee of
the Insured, while acting in his capacity as such;

(b) any person, organizatiom, trustee or estate to whom the
Insured is obligated:

( i) by virtue of a contract, or

(ii) by virtue of mny agreement to provide insurance such as
is afforded by this policy:

PN

| |
o9

(c) with respect to any automobile or aircraft used by or om
behalf of the Insured, any person while using such autowmobile
or aircraft, and any person or organization legally
responsible for the use thereof, provided the actual use of
the automobile or aircraft is with the permission of the
Insured;

AT T

b

(d) any interest covered as an additional Insured under any
underlying insurance arranged by the Insured or any
affiliated company as herein defined and then only to the
extent and/or amount agreed to by the lnsured;

s

(e) any employee welfare or pension Dbenefit plan owned,
controlled or operated by the Insured, its officers,
directors or employees appointed by the Insured. )

h

-5..
P .
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LOSS OCCURRENCE

The term "Loss Occurresce"” shall include an event or a continuous
or repeated exposure to conditions which cause injury, dawmage or
destruction. Any number of such injuries, damgge or destruction
resulting from a common cause, or from exposure to substantislly
the oame conditions, shall be deemed to result £from one loss
occurrence, even though some of the claims waking up the loss
occurrence may be filed after expiration of this policy.

The wvords “Loss Occurrence' shall specifically include an
accident, vhich terms includes injury to persons oy destruction of
property as the unforseen result of an intentional act, happening
during the policy period.

PERSONAL INJURY

The term “Persomal Injury” weans bodily injury, mental injury,
mental anguish, shock, sicknesa, disease, disability, (all whether
fatal or not) and the damages caused by or resulting from false
arrest, false imprisonment, wrongful eviction, wrongful deteantion,
wrongful dismissasl, malicious prosecution, discrimination unless
such coverage is prohibited by law, or unless committed by or at
the direction of the Named Ilasured, humiliation, invasion of
rights of privacy, libel, slander or defamation of character;
also, piracy and any infringement of copyright, title or slogan or
of property or contract rights committed or alleged to have been
comnitted in the conduct of the Insured's advertising activities,
or any other legal action alleging any of the foregoing by any
other name. -

PROPERTY DAMAGE

“Property Damage" means

{ i) Physical injury to or destruction of tangible property which
occurs during the policy period, including the loss of use
thereof at any time resulting therefrom or

{ii) Loss of wuse of tangible property which has not been
physically injured or destroyed provided such loss of use is
caused by an occurrence during the policy period. :
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ARTICLE VIII

-BAS1S OF RECOVERY

Any loss under Article 1 shall be the total suwm. which the Insured
or any company as his Insurer pays or becomes obligated to pay by
. reason of Personal Injury or Property Dlamage lfability, either
through adjudication or coopromise and shall also include
hospital, wmedical and funeral charges and &ll sums paid as
salaries, wages, cozmpensation, fees, charges and law costs,
premiums on attachment otr appesl bonds, interest, expenses for
doctors, lawyers, nurses and investigators and ouher'persons and -
for litigation, settlement, adjustment and investigation of claims
and suits which are paid as a8 consequence of any loss occurrence
covered hereunder, excluding only the salaries -of the lLnsured
. and/or their employees, and office expenses of the Insured.
: For the purposes of this Article, the word Insured shall be
construed to mean only the afffiliated Cowpany(ies) agaiust which

the clainm has been brought.

.

e

ARTICLE IX
CONDITIONS

1. SEVERABILITY OF INTEREST

M e b

With respect to Article I in the event of one of the Insureds
incurring liability to any other of the Insureds, or DPivisions of
an lusured incurring 1liability to any Division of the same
.Insured, this policy shall cover the Insured or Division against
whom claim is or may be made in the sawe manner as 1f separate
policies had been issued to each Insured or Division. -

&y,
bt do ool

Nothing contained herein shall operate to increase the Insurer's
limit of liability as set forth in Article II, Paragraph 1.

.ot mendenennn card e
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2.

BOTICE OF LOSS OCCURRERCE

Whenever the Insured has information from which it may reasonably
be concluded that a loss occurrence covered hereunder is likely to
involve this policy, notice shall be sent to the Brokers who
negotisted this insurance, who shall promptly inform Insurers aud
assign adjusters om behalf of Insurers. Failure to notify the
Brokers of any oceurrence which, at the time of its happening, did
not appear to involve this policy but which, at a later date,
gives rise to claims hereunder, shall not prejudice such claiws.
For the purposes of the above clause, the wordy “Issured” shall
wean ;=

The Insurance Advisor, Exxon Corporatiom, 125}  Avenue of the
Americas, New York, N.Y. 10020.

or as applicable

The President, Ancon Insurance Company S.A., P.0. Box 225,
Hamilton 5, Bermuda. 5

For the purposes of the above clause, the word “Brokers" shall
mean:-

Marsh & Mclennan, Inc., 1221 Avenue of the Americas, New York,
N.Y. 10020.

and

C.T. Bowring & Co. (Insurance) Ltd., The Bowring Building, Tower
Place, London EC3P 3BE.
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SUBROGATION

The Insurers shall be subrogsted to the extent of any payment
hereunder to all the Insured's rights of recovery therefor;

and the Insured shall do nothing after 1loss, to prejudice such
rights and shall do everything necessary to secure such rights;
however, the Insurers shall not have the right to be subrogated to
or to require assignment of the Insured's right or rights of
recovery against: :

(a) any party as to whom the Iusured, prior to loss, has waived
or limited ite right or rights of recovery, of =

(b) any of the Insured's subsidiary or nffilia:ed.-companiea. or
against their directors, officers, employees or members of
their fawilies, or

(c) any coatractor, sub—contractor or other party if such party
could charge back to the Insured the amount (or any part
thereof) recovered by the Insured.

CORTROL OF CLAIMS .

The lusured may tske whatever immediate steps they may consider
appropriate to mitigate any lisbility or anticipated or potential
1iability to third parties without the prior approval of Insurers
and any such action shall be without prejudice to the Insured‘s
right to recover hereunder. Insurers shall be given the
opportunity to associate with the Insured in the defense and
control of any claim, suit or proceeding relative to a 1loss
occurrence where the claim or euit involves or appears reasonably
likely to involve Imsurers, and ia the event Insurers wish to be
associated with the Insured the Insured and Insurers shall
co-operate in all things in the defense of such suit, claim or
proceeding but Insurers shall not be called upon to assume charge
of the settlement or defense of any claim wade or suit brought or
proceeding instituted against the Insured.

In the event the Insured elects mot to appeal a judgment involving
the lpsurers hereon, lnsurers may elect to make such appeal, at
their own cost and expense, and shall be liable for the taxable
costs and disbursements and interest incidental thereto, but im mno
event shall the liability of Insurers for ultimate net loss exceed
the amount set forth in Article 1I (1) for any one loss ocecurrence
plus the cost and expense of such appeal.

-G
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- 5. CURRENCY

The premium and losses under this insurance are payable in United
States currency and vherever the word “dollars® or the pymbol “§"
appears herein they are deemed to mean United States dollars.

_1In viewv of the worldwide coverage afforded herein, it is
understood and agreed that in the event the Insured incurs a loss
in a currency other than U,S. Dollars, Insurers, shall:

A. Pay the lnsured the equivalent amount in U.5. Dollars at the
rvate of exchange determined by the average buy and sell
offers quoted at the close of business by a mutuslly agreed
upon representative New York bank at the close of business on
the last business day prior to the date of payment to the
lasured. :

B. Pay on the Insured's behalf when required and at the option

of the Insured, the incurred amount in the foreign currency
necessary, provided that Insurere are legally able to do so.

6. BANKRUPTCY AND INSOLVENCY . .

In the event of the bankruptey or insclvency of the Insured or any
entity comprising the lnsured, the Insurers shall vot be relieved
thereby of the payment of any claims hereunder because of auch .
bankruptcy or imsolvency. .

ot

7. CHANGES

Notice o, or knowledge possessed by, any person shall not cffect

a vaiver or chauge in any part of this policy or estop Insurers or

id - . the Insured from asserting any right under the terms of this
policy; nor shall the terms of this policy be waived or changed,
except with the express agreewent of Insurers and subsequent
issuance of an appropriate endorsement signed by Insurers.

8. CANCELLATION

Notwithstanding anything contsined in thie insurance to the
- contrary this insurance masy be cancelled by the lmsured st any
time by written notice or by surrender of this contract of
insurance. This insurance may also he cancelled by or on behalf
of the Insurers by delivering to the Insured or by mailing to the
Insured, by registered, certified or other first cleas mail, at
the Insured's sddress as shown in thies insurance, written notice
stating when, not less than 90 days thereafter, the cancellation
oshall be effective. The wailing of such notice as aforescaid shall
be sufficient proof of notice and this insurance ahall terminate -
8t the date and hour specified in such notice,

If this insurance shall be cancelled by the Insured the Insurers
"8hall retain the customary short rate proportion of the premium
hereon.

- . =10~ )
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If this Insurance shall be cancelled by or on behalf of Inmsurere
the Insurers shall retain the pro rata proportion of the premium
- hereon.

Payment or tender of any unearned premium by the Insurers shall
not be a condition precedent to the effectiveness of Cancellation
_'but such payment shall be made as soon as practicable.

1f the period of limitstion relating to the giving of notice is
prohibited or made void by any law cootrolling the construction
thereof, such period shall be deemed to be amended so &8 to be
equal to the minimum period of limitation permitteq by such law.

9. SALVAGES AND RECOVERIES

‘ In the event of sany payment hereunder, the Insurers will act with
all other interests (including the Insured) concerned in the
exercising of rights of recovery or gaining of wsalvage. Any
amount recovered shall be apportioned as follows:- -

Any interest (including the Insured's) having paid sn smount in
excess of the smount of deduction as stated in Article II (2),
plus the limit of liability hereunder shall be reimbursed first to
- the extent’of actual payment. The Insurers shall be reimbursed
o next to the extent of their actual payment hereunder. If any:
: balance then remains unpaid, it shall be applied to reimburse the
= Insured or any underlying Insurers, aa their interests may
appear. The expenses of all such recovery proceedings shall be
apportioned in the ratio of respective recoveries. If there is no
recovery in proceedings conducted solely by the Insurers, the
Insurers shall bear the expenses thercof.

T It is understood and agreed that proceeds from any other insurance
. effected by or on behalf of the Insured shall not be deemed to be
ved recoveries for the purpose of this clause and that such proceeds

shall be dealt with in the manner stated in Article IV.
10. ARBITRATION

In the event of any difference arising between the Insured snd the
e Insurers with reference to this Insurance such difference shall at

the request of either party (after all reguirements of this
. insurance with respect to recovery of any claim shall have been
complied with) be referred to three disinterested arbitrators, ome
being chosen by the Insured, one chosen by the Insurers, and the
third chosen by the two aforesaid arbitrators before they eater
into arbitration. In case the arbitrators so chosen do not agree
as to cthe third srbitrator within four weeks after both shall have
accepted service, the third arbitrator shall be chosen by an
Acting Senior Judge of the United States Dietriet Court for the
State of New York.

I .
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In default of any party herete qualifying its arbitrator within
four weeks after receipt of written notice from the other party
- requesting it to do so, the requesting party way mname both
arbitrators and they shall proceed fn all respects as sabove
stipulated. Each party shall submit its case. to the court of
arbitration within four veeks of the close of the choice of the
. arbitrators. Aay such arbitration shall take place in New York,
N.Y., unless otherwise agreed by both parties, and the expense of
arbitration shall be borne and paid as directed by the
arbitrators. The arbitrators may abstain £rom Jurisdictional
formality and from folloving strictly the rules of lav..
.
11. SERVICE OF SUIT CLAUSE

1t is agreed that in the event of the fallure of ‘Insurers hereon
- to pay any amount claimed to be due hereunder, Insurers hereon, &t
the request of the Insured, will submit to the jurisdiction of any
Court of Competent jurisdiction withfn the United States and will
. comply with all requirements necessary to give such Court
jurisdiction and all matters arising hereunder shall be determinmed
in accordance with the law and practice of such Court.
. It is further agreed that service of process im such suit wmay be
. made upon Mendes and Mount, 3 Park Avenue, New York, New York, and
N that in any suit instituted sgainst any one of them upon this
y contract, Insurers will abide by the final decision of such Court
= or of any Appellate Court in the event of an sppeal. The above
named are authorised and directed to accept service of process on
= behalf of Insurers im any such suit and/or upon the request of the
e Insured, to give a written undertaking to the Insured that they
) will enter a general appearance upon lnsurers' behalf in the event
such a suit shall be instituted.

Further, pursuant te any Statute of any State, Territory or
District of the United States which makes provision thereof,
: Insurers hereon hereby designate the Superintendent, Commissioner
: or Director of Ilnsurance or other officers specified for that
purpose in the statute, or his successor or successors in office,
as their true and 1lawful attorney upon whom may be served any
. lawful process in any action, suit or proceeding instituted by or
| on behalf of the Insured or any beneficlary hereunder arising out
: of this contract of 4insurance, and hereby designate the
: above-named as the person to whom such process or true COpPY
: : thereof shall be mailed.

ree et o
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12. PERMITS AND PRIVILEGES

- (a) Permission is hereby graented the Insured, or any other party
acting on behalf of the Insured, to effect contracts or
agreements customary or necessary to the conduct of the
business of the Insured under which the Insured may assume
liability or grant releases therefrom, without prejudice to
thia insurance, provided such countracts or agreements, oral
or written, insofar as they affect any loss hereunder, are
concluded prior to such loss, and the rights and obligstions
of the Insurers shall be governed by the terms of such
contracts or agreements. v

(b) In the event that any provision of this policy is
unenforcable by the Insured under the laws of aay Province or
other jurisdiction wherein it is claimed that the Insured is
liable for eny injury covered hereby, becsuse of
pon-compliance with any statute thereof, then this policy
shall be enforceable by the Insured with the same effect as
if it complied with such statute.

' 13. SUE AND LABOUR .

In case of any actual or imminent loss or wisfortune, it shall be
lawful and necessary for the Insured, their factors, servants and
assigns, to sue, labour and travel for, in and about the defense,
safeguard and mitigation of the liability insured hereunder or any
part thereof without prejudice to this insuramce, such additional
expense to be bornme by the Imsurers, nor shall the acts.of the
Insured or the Insurers in mitigating, saving, and controlling the
liability insured hereunder be deemed to be considered a wvaiver of
any coverage contained herein, provided that such additional
expense shall be included in the ultimate net loss (as defined in
Article IV herein).

LY L R T T

S T

14. FRAUDULENT CLAIMS

1f the Insured shall make any claim knowing the same to be false
or fraudlent, Bs regards amount or otherwise, this policy shall
; become void with respect to such claim which shall be forfeited
- hereunder.

Lo,

-13~
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ADDENDUM RO. 1 -

_Attaching to_and forming part of policy No. 3KA06740
NUCLEAR INCIDENT EXCLUSION CLAUSE — LIBILITY — DIRSCT ( BHOAD )

(BROAD FORM - APPLICABLE TO LIABILITY ARISING IN THE U.S.A, ITS
TERRITORLES AND POSSESSIONS, PUERTO RICO ARD THE CARAL ZORE).

It is agreed that the policy does not apply:

1. Under any Liability Coverage, to injury, sickness, disease,
death or destruction,

(a) with respect to which an insured under the policy is also an
mcm—w o e s sne U g sured uoder & puclear energy liability policy issved by
: Nuclear Energy Liability Imsurance Association, Mutual Atomic
) Evergy  Liability Underwriters or Nuclear, lausurance
Association of Canads, or would be an insured under say suck =
policy but for its termination upon exhaustion of its limit
of liability; or

{b) rtesulting from the hazardous properties of nuclear material

) and with respect to which (1) any person or organization is
required to maintain financial protection pursuvant to the
Atomic Energy Act of 1954, or amy law amendatory thereof, or
(2) the insured is, or had this policy not been issued wvould
be, entitled to indemnity from the United States of Americas,
or any agency thereof, under any agreement eantered into by
the United States of America, or any agency thereof, with aoy
person or orgenizatiom,

TN I A P SO Sy P,

ondb B

II. Under eny Medical Payments coverage, or under any
Supplementary Payments provision relating to immediate
medical or surgical relief, to expenses incurred with respect
to bodily .injury, eickness, disease or death resulting from
the hazardous properties of nuclear waterisl and arising out
of the operation of & nuclear facility by any person or
organization. . .

o

“is

i l:‘.“ .

-

EII. Uoder any Lisbility Coverage, to injury, sickness, "disease,
death or destruction. resulting from the hazardous properties
of nuclear material, if

L

(a) the nuclear material (1) is st any nuclear facility
owned by, or operated by or on behalf of, an insured or -
(2) has been discharged or dispersed thercfrom;
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(b) the nuclear material is contained in speat fuel or waste

at any time possessed, handled, used, processed, stored,

- transported or disposed of by or on behalf of an
insured; or

(c) the injury, sickaness, discase, death or destructiou
arises out of the furnishing by an insured of services,
materials, parts orf equipment in connection wirh the
planning, construction, maintenance, operation or vee of
suy unuclear facility, but if such facility is located
within the United States of America, its territories or
possessions or Canada, this exclusion {c) "applies only
to injury toc or destruction of property st such nuclear
facility.

2 IV. As used in this endorsement:

. “hazardous properties” include tadioactive, toxic or explosive
- properties;

“puclesr material” means source material, special nucleer material
or by—-product waterial; .

"gource material,” "special nuclear waterial”, and “by-product
-- material”™ have the mesnings given them in the Atomic Energy Act of
" 1954 or in any lew amendatory thereof;

. “gpent fuel" means any fuel element or fuel compoment, solid or
liquid, which bas been used or exposed to radiation in a nuclear
reactor;

= “waste” weans any waste naterial (1) comtaining by—-product
material and (2) resulting frow the operation by &ny person oOFf
organization of any nuclear facility included within the
definition of nuclear facility uander Paragraph (a) or (b) thereof;

_j “auclear facility means"
: (a) any nuclear reactor,
— (b) any equipment or device designed or used for (1) separating

the isotopes of uranium or plutonium, (2) processing or
utilizing speat fuel, or (3) hendling, processing or
packaging waste,
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(c) any equipment or device used for the processing, fabricating
or alloying of specisl nuclear material if at any time the
total amount of such material in the custody of the Insured
at the premises where such equipment or device is located
consists of or contains more than 25 grams of plutonium or
uranim 233 or any coubination thereof, or more than 250 grams
of uranium 235,

(d) any structure, basin, excavation, premises or place prepared
or used for the storage or disposal of waste,

and includes the site on which any of the foregoing” is located,
all operations conducted on such site and 811 premises used for
such operations: "nuclear reactor" means any apparatus designed or
used to sustain nuclear fission in a eelf supporting chain
reaction or to contain a critical mass of fissionsble material;

With respect to injury to or destruction of property, the word
“injury® or "destruction" includes all forms of radioactive
contamination of property.

L W- K. W
RADIOACTIVE CONTAMINATION EXCLUSION CLAUSE—LIABILITY —~DIRECT
1Approved by Liovd s Linorrwriers ' Aon-Marme Associalion)

For etiachmens tin oddinon 1o the appropriae Nuclear incident Exclusion Clause— Liohilitv—
Direct) 10 hiability ansurances gfjoromns woriawite roverare.

In relziton 1o liability ansing owside the LS. A., its Territories or Possessiens, Puerio Rico or the
Canal Zone. this Policy does not caver any habihiy of whatsoever nawre direcily of indirectis caused by

by

or contniouied o by o ansing trom wmvng rad o1 gont droachvity from any
nuctear fuel or from any auciesr wasie trom the combussion of nuclear juel.
1372764
N.M.A. 1477
.
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ADDENDUM NO. 2

. Attaching to and forminp part of Policy No. 3KA06740

Where this Policy acts as a reinsurance as provided for elsewhere
herein the following clause shall apply:—

CLATMS CONTROL CLAUSE ’

Notwithstanding anything herein contained to the eontrary, it is a
condition precedent to any liability under this Policy that:~

(a) the Reassured shall, upon knowledge of any.loss or losses
vhich may give rise to a claim under this Policy, immediately

advise the Reiunsurers thereof;

(b) the Reassured “shall fumish the Reinsurers with =sll
information available respecting such loas or losses, and the
Reinsurers shall have the right to appoint adjusters,
assessors andfor surveyors and to control all nepotiatious;
adjustments and settlements in connection with such loss or

losses;

: {c) the Reinsured shall make no settlement of any loss covered
hereunder without the prior agreement of the Reinsurers
hereon.

wit)
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ADDENDUM NO. 3

Attaching to and forming part of Policy No. 3EA06740

3
SEEPAGE POLLUTION AND CONTAMINATION COVERAGE ERDORSEMENT

Notwithstanding anything contsined im Article I, paragraph 1, of
this Policy, all other terms and conditions of this policy
remaining unchanged and in consideration of premium included,
Insurers agree to indemmify the Insured or pay ‘wan behalf of the
Insured:

(a) All sums which the Insured shall be legally liable to pay as
damages for personsl injury (fatal or non-fetal) sud/or loss
of, damage to or loss of use of tangible property csused by
or alleged to have been caused directly or indirectly by
seepage, pollution or contanination arising out of the
operations of the Inaured.

(b) The cost of removing, containing, neutralizing or clesning up
seeping, polluting, or contaminating substances emanating
from the operations of the Insured; but not to cover
repairing, replacing, redesigning or wodifying the offending
facility.

Provided always that such seepage, pollution or contamination is

caused by or arises out of a loss occurrence during the Policy

Petiodo *

ADDITIONAL EXCLUSIONRS APPLICABLE TO THIS ENDORSEMENT ONLY

(1) (a) Fines and Penalties
(b) Punitive or Exemplary Damages where prohibited by law.

(2) Damage to or loss of use of property belonging to the Insured
or in the Insured's care, custody or comtrol.

(3) Claims resulting directly or imdirectly from any seepage,
pollution or contamination if such seepage, pollution or
contamination (1) results directly from auny knowa viclation
of any governmental statute, regulation, ordinance or lav
applicable thereto, (2) is intended or expected from the
standpoint of the Insured or any other person or organization
acting for or oo behalf of the Insured.

(4) Claims arising from the operstions of Creole Petroleum Inc.
as respects operations on, over or under water.

B
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ADDITIONAL ASSUREDS

- This insurance shall slso indemnify in respect of contractors
and/or sub-contractors of the Insured and/or any parties whom the
Insured has agreed to hold harmless in respect.of liabilities and
costs set out in (a) and (b) of Clause 1 {coverage) of this
Endorsement pursuant to operating agreements with such parties.

LIMITS OF LIABILITY

Subject to the limits of liability apecified im this Endorsement,
it is hereby agreed that in the event of lisbilisy involving loss
covered by this Endorsement together with 1liability covered
elsevhere io the Policy the Limit of Liabjlity and Amount of
Deduction stated in Article II shall apply to the overall loss.

Al}l other terwms and condtions of this Policy remaining unchanged.

Lt U PR
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ADDERDUM RO. &

Attaching to and forming part of Policy No. 3KA06740

JOINT VENTURE CLAUSE ENDORSEMENT

1t is hereby understood and agreed by the Insured and Insurers
that, as regards any liability of the Insured which is insured
under this Policy and arises in any wmanner whatsoever out of the
operations or existence of any joint venture, cu-venture, joint
lease, joint operating agreement or partnership (hereinsfter
called "Joint Venture") in which the Insured has aun interest, the
liability of Insurers nnder the Policy shall be -limited to the
product of (a) the percentage interest of the Insured in the
liability of said Joint Venture aud (b) the total limit of
liability insurance afforded the Insured by this Policy, Where
the percentage interest of the Insured in liability of saié Joint
Venture is not set forth in writing, the percentage to be applied
shall be that which would be iwposed by law at the {fception of
the Joint Venture. 5Such percentage shall not be increased by the
insolveacy of others interested iz the said Joint Venture.

It is further understood and agreed that, wvhere any underlying
insurance(s) have been reduced by a clause having the same effect
as paragraph 1, the liability of Insurers under this Policy, as
limited by paragraph 1, shall be excess of the suwm of (a) such
reduced limits of underlying Insurance(s), and (b) the limite of
any underlying insurance(s) not reduced.

It is further understood and agreed that any limits which may be
self-insured by the Insured shall, for the purposes of the
application of this clause, be deemed to be insured aund to
incorporate and be subject to an identical joint venture clause.

Notwithstanding anything contained herein to the contrary it is
understood and agreed that with respect to Joint Ventures the
lisbility of lnsurers under this Policy shall apply only to the
Nawed Insured and such liability shall be limited as provided for
above. :
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| - ADDENDUM NO. 5

Attaching to and forming part of Policy No. 3KA06740

AIRCRAFT REFUELLING ENDORSEMENT

TARBOX

| Any “Joiot Venture"” Clause contained im this Policy shall uot
apply to any liability of the Insured arising dut of “Aircraft
Refuelling” of the "Insured's Customer(s)” by the Insured or
' others if the Insured, as a party to s joint venture, co-venture,
joint lease, joint operating agreeweat or partumership, is solely
4 lisble by operation of law or agreement for all the lisdbilities of
: such joint venture, co-venture, joint lease, joint operating
agreement or partnership, arising out of "Aircraft Refuelling”.

= “Aircraft Refuelling®™ includes (1) all operaticns reléting to the
storage, sale, haodling, or distribution of aviation petrcleum and
related products, (2) refuelling, defuelling and lubrication, and
(3) vhere iuncidental to the foregaing, minor repaire to aircraft,
servicing and taxiing.operatious.

"Insured's Customer{s)" as used herein, does not include credit
card holder(s) of the Insured when others, except contractors or
agents of the Imsured, honour such credit ¢ard{s) or whem others,
except contractors or agents of the Insured, perform the Insured's
Contract(s) pursuant to assignment(s).

T T N L LR T
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ADDERDUN NO. 6

Attaching to and forming part of Policv No. 3KA06740

AIRCRAFT REFUELLING SUPPLEMENTARY ENDORSEMERT

Notwithstanding anything contained in Addendum No.4, it is hereby
noted and agreed that with regard to Aircraft Refuelling (ae
defined herein) carried out through Joint Venturee (as defined
herein), the Joint Venture Clause and/or Aircrsft Refuelling
Clause as applicable and which are incorporated herein shall apply
on the basis of the percentage liability esteblished by operation
of law or agreezent.

1t is further understood and agreed that the underlying layer
shall be deecmed £o be on the same basis.

Nothing contained herein shall operate to increase the Insurer's
limit of liability as set forth in Article 1I (1).
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ADDENDUM NO. 7

Attaching to and forming part of Policy No. 3RA06740

.

ADDITIONAL INSUREDS ENDORSEMERT

In consideration of the premium charged, it is agreed thst the
following are added as additional Insureds; .
Altona Petrochemical Company Ltd., .
Austrelian Synthetic Rubber Cowpany Ltd.,
: P.T. Staovac Indonesia,
Petroleum Tankship Company Ltd.,
: Petroleum Refineries Australias,
i Reliance Electric Company,

and their affilisted companies as they are nov or hereafter
constituted.

Wi k.

The iunclusion or addition hereunder of wore than one Insured ghall
not operate to incresse Insurers limits of 1liability beyond those
set forth in the Declarations.

P T S p——"
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ADDENDUM RO. 8

Attaching to and forming part of Palicy No. 3KA06740

EXXON CORPORATION et &l

COMBINED DEDUCTIBLE ENDORSEMENT

In consideration of the premiva charged, it i3 understood and
agreed that in the eveat of an occurrence occurring which involves
. both:= . )

1. (a) the Ascured’s Oushore Property (as wmore fully defined
and as covered under Policy No. FPQO010084

or

(b) the Assured’s Offshore Property (ass more fully defined
and as covered under Policy No. 2EKI56000

AND

2. Third Party Liability as more fully defined and covered
hereunderx.

Then the underlying limit under this Policy shall be reduced by
the dollar smount by which the awount of loss applicable to
Onshore or Offshore Property which is recoverable under the above
wentioned policies exceeds $15,000,000 but in wo event shall the
underlying limit under this Policy be less than $5,000,000.

Nothing contained herein shall operate to increase the Insurers
limit of liability as set forth in the Policy to which this
endorsesent is attached.

*
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ADDENDUM NO. 9

Attaching to and forming part of Policy No, 3EA06740

STEP=DOWN ENDORSEMENT

In the event an occurrence results in the exhaustion of underlying
limits and part of the loss is insured in the underlying coversge
but excluded by this layer it is agreed that in determinatioco of
the amount of the loss covered by this layer Insureres will give
the following priority with respects to the order in wvhich the
loss led to the exhaustion of the underlying cover, or the paint
at which the coverage under this layer begins to apply:

- 1. The part of the loss which is insured by underlying coverage
: but not by this Policy, (As addendum No 8).

2. The part of the loss which is insured by both underlying
coverage and by this Policy.

.
R .
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ADDENDUM NO. 10

Attaching to and forming part of Policy No. 3KA06740

“OPOL"

It is understood and agreed that Insurers hereon will indemnify or
pay on behalf of the Insured amy sum or sums that the Insured way
be required to pay following the provisions of the Offshore
Pollution Liability Agreewment, as amended August 31, 1981, and
renewals thereof, but coversge hereon subject to United Kingdom
jurisdiction. ' ’

However, Insurers hereon shall not be liable for:

. l. (a) Fines and Penalties .

” (b) Punitive or Exemplary Damages where deemed "uninsurable - -u

by law. .

2. Any dues, assessuents and other sums properly payable to “The
Offshore Pollution Liability Association Limited”.

3. Any payment to "The Offshore Pollution Liability Association
Limited" for any share of any amount f£slling due from the
Association under the guarantee provided in the Offshore
Pollution Liability Agreement.

¢
tdh..

Wl

ik i
AN

4., Any changes or alterations toc the Offshore Pollution
Liability Agreement (as amended August 31, 1981) unless
submitted to and approved by Insurers.

RRIST

i 5. Incidents occurring outside the policy period hereof as
i defined in "OPOL" agreement.

: Notwithstanding the foregoing this Endorsement shall only pay in
excess of the Amount of Deduction stated in the Policy a&nd shall
not operate to increase Insurers’ total limit of lisbility in
respect of any one occurrence,
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ADDENDUM, NO. 11

to and forming part of Policy No. 3EKAO6T40

EMPLOYEE BENEFIT LIABILITY EXTENSION:

1. INSURING AGREEMENTS

A)

B)

LIABILITY FOR EMPLOYEES BENEFIT PROGRAMS

The Insurers sgree to pay on behalf of she Insured, all
sums which the Insured shall become legally obligated to
pay, as damages, on account of any claim_ made against
the Insured by: .

(1) An euployee
(11) A prospective ewployee
(111) A former employee
(Iv) The beneficiaries, or legal representatives,
thereof

for damages caused by any negligent act, error
or omission in the administration of Employee
Benefit Programs.

POLICY PERIOD
Coverage provided under this Policy applies only to:

(1) Claims brought against the Insured, during the
policy period, for acts that occurred prior to the
policy period provided that the Insured, at the
effective date of this Policy, had no knowledge of,
or could not have Treasonably foreseen, any
circumstances which might result in a claim or suit.

(II) Such errors, omissions or mnegligent acts which
occur during the policy period and concerning which
the Insured has given written notice to the
Insurers during the policy period.

INSURED

The unqualified word “Insured” includes not only the
Kawed Insured, but also amy Partner, Executive, Officer,
Director, Stockholder, or any person for whose acts the
Named Insured is legally liable, provided such person is
authorized to act in the administration of the lnsured’s
Employee Benefit Programs.

(R4
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3.

LIMITS OF LIABILITY

The limit of liability stated in Article 11 (1) of this
policy is the rotal 1limit of liability for 4&11 damages
arising out of all megligent acts errors .and omissions in
connection with the administration of employee benefic
programs regardless of the number of claims or claimants.
Notvithstanding the foregoing provision respecting each
claim, the limit of liebility stated in Article I1I (1) of
this policy is the total limit of liability hereunder for all
damages during each policy year. .

The inclusion of more than one lnsured in this policy shall
not operate to increase the insurers limit of liability under
this extension.

EXCLUSIONS

This endorsement does not apply:
a) to any dishonest, fraudulent, criminal or malicious act,
libel, slander, discrimination or huniliation.

b) to bodily injury to, or sickness, disease, or death, of
any person, or to injury to or destruction of any
tangible property, including loss of use thereof.

¢) to eny claim for failure of performance of coatract by
any Insurer, including the failure of any Ewmployee
Benefit Program.

d) to eny claim based upon the Insured's failure to comply
with anoy law concerning Workmen's Compensation,
Unemployment Insurance, Social Security or Dissbility
Benefits, or any similar legislation that may be enacted.

e) to any claim based upon:

(1) failure of any investwent plan to perform as
represented by an lInsured.

(11) sdvice given by an Insured to an employee tO
participate or uot to participate in investment
subscription plaas.

(11I)the insbility of Employee Benefit Prograws to meet
their obligation due to insolvency.

£) to any claim based upon the Employee Ketiremest Income
Security Aet of 1974, Public Law 93-406, commonly
referred to as the Pension Reform Act of 1974 and
amendments thereto, or similar provisions of any
Federal, State or Local Statutory Lew or Common Law.
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5. DEFINITIONS

- (a) “Employee Benefit Programs” shall mean Group Deantal
Insurance, Group Health Insurance, Profit Sharing Plans,
Pension Plans, Employee Investment Subscription Plans,
Workmen's Compensation, Unemployment ‘Insurance, Social
Security, Disability Benefits Ingurance and Travel,

Savings or Vacation Plans or any similar Benefit
Programs,

b) Administration shall mean: .y
(1) Giving counsel to employees with respect to
Employee Benefits Program.
(II) Interpreting the Employee Bemefit Prograum.

(II1)Handling of records im comnection with the Ewmployee
. Benefit Programs.

(1IV) Effecting, enrollment, temination or cancellation
of employees under the Employee Benefit Programs.

Provided all such acts are authorized by the Named Insured.

1l
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ADDENDUM NO 12

Attaching to and forming part of Policy Nao. 3KA06740

It is understood and agreed that effective inceptiou the
following ie included hereunder as an additional Ramed losured:—

SURINAME JOINT VENTURE .
-

Also, Esso Explorstion and Production Australia, Ine., wvho
are engaged in exploration asctivities omshore and offshore
Auatralia in conjunction with: ..

Santos Ltd.
0il Co. of Australia N.L.
E Aar Ltd.
- ) Boral Ltd.
Y ' Pioneer Concrete Services Ltd
Earth Energy Inc.
Button Oil Pty Ltd.
Westreach 0il Pty Ltd.
Beach Petroleum N.L.

= It is further understood and agreed that the Joint Veuture Clause
B attached to this Policy does vot apply with respect to the operations
of these Joint Ventures.

It is warranted as a condition of this Policy that the
. partners in these Joint Ventures will warrsnt that no other
ot insurance applies. ’

«
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ADDENDUM RO. 13

Attaching to and forming part of Policy No. 3KA06740

It is hereby noted and agreed that the Insured, in common
with nany other major oil companies has entered into an segreewent
.lr.nawu as:-

"PRUDHOE BAY UNIT OPERATING AGREEMENT™

It is further understood and agreed that the Iusured’s
Contractual lisbility resulting from the above agreement is
covered hereunder subject to the terms, limitations and conditions
of this Policy.

It is also further understood &and agreed that for the
purposes of the operation of the Joint Venture Clause contained in
this Policy, the said “PRUDHOE BAY UNIT OPERATING AGREEMENT" shall
be deewed to be a Joint Venture as defined therein.
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ADDERDUM RO, 14

Attaching to and forming part of Policy No, 3KAO6T40

It is understood and agreed that effective inception the
following entity is included hereunder &8 on additional Ramed
Insured:~

NV, REDERLANSE AARDOLIE MAATSCBAPPLJ b

It is further understood and agreed that the sbove ndditim'ml
Named Insured shall be wubject to the provisions of the Joint
Venture Clause contained in this Policy.
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ADDENDUM RO. 15

Attaching to and forming part of Policy No: 3RA06740

SPECIFIC EXCESS WORKERS' COMPENSATION ACT
L1ABILITY EXTENSION

Insurers hereby agree that this policy extends to indemify the
Named Insured in the manner following: "

1.

2.

-
INSURING AGREEMENT

1f at any time during the period of the policy to which this
extension attaches, any employee iu the immediate service of
the Named Insured shall sustain any personal injury (fatal or
non—-fatal) by accident or occupational disease while engaged
in the service of the Named Insured and the Bamed Insured
shall be liasble to make compensation for such injury solely
under or by virtue of the Workers' Compensation Law(s) and/or
Occupational Disease Law(s) of the United States vhich may be
in force at the time such injury ie sustained, the Insurers
shall indemify the Named Insured to the extent hereinafter
mentioned agsinst all sums for which the Nawed Insured shall
be so liable.

As regards personal injury (fatal or non-fatal) by accidemt,
this extension is to pay only the excess of $10,000,000
ultimate net loss in respect of each and every disaster with
a limit of liability as set forth in Item 4 of THE
DECLARATIORS.

As regards personal injury (fatal or uon-fatal) by
occupational disease, this extension is to pay only the
excess of $10,000,000 ultimate net loss in respect of each
occurrence with a limit of liability as set forth in Article
Il of this Policy.

DEFINITIONS

(A) The word “disaster” as used in this extension shall mean
an accident or series of accidents arising out of one
occurrence »

(B) The words "ultimate net loss" as used in this extension
shall be understood to mean the total sum sctually paid
by way of periodicel compensation benefits and/or in
final settlement of any claims for Workers' Compemsation
including occupational disease for which the Nauwed
Insured is lisble, sfter making deductions for all
recoveries or benefits and for all claims upon other
insurances or re-—insurances, whether collected or mot,
and shall also include expenses and "costs".
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(C) The word “costs” as used in this extension shall mean
adjustment, investigation and legsl expenses (excluding,
however, all expenses for salaried ewployees and
retained counsel of and all office expenses of the Named
Insured) incurred with the writtea consent of the
Insurers. ’

3. It is further understood and agreed that not later than
twenty-four months from the expiry date of this Policy, the
Nawmed lmsured shall advise the lnsurers of all clsims mnot
finally pettled which are likely to result im:clsims under
this Policy. The Insurers may then or at any time thereafter
intimate to the Named lunsured their desire to be released
from lisbility in respect of any one or more of such claims.
In such event, the Ramed Insured and the  Insurers shall
mutually appoint an Actuary or Appraiser to investigate,
determine and capitalise such claim or claims and the payment
by the Insurers of their portion of the amount so ascertained -
to be the capitalised value of such claim or claims shall

" constitute a couplete and final release of the Insurers.
‘ Nothing contained herein shall operate to increase the Iansurers
' Limit of Liability as set forth in Article II of this Policy.
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ADDENDUM NO. 16

. Attaching to and forming part of Policy No. 3KAD6740,

UNIT OPERATING AGREEMENTS

.
It is understood and agreed that s0 called “Unit Operating
Agreements', are deemed to be Joint Ventures and accordingly subject
to the application of the Joint Clsuse herein, which,  for the purposes
of this endorsement, sball apply on the basis of the Insureds’

percentage of lisbility established by operation of law or umit
operating agreement. .

S ———— S .
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ADDENDUM NO. 17

Attaching to and forming part of Policy No. 3K.A06740-_

It is hereby understood and agreed that in those instances where the
Insured have an arrangement whereby policies are issued by A.I.R.C.O.
affording such coverage as is afforded hereunder then this Policy
shall be held to be & reinsurance of and to indemmify A.I.R.C.0. but
only to the extent that such coversge is afforded under this Policy by
virtue of its terms, conditions and exclusions. T
It is further usnderstood asnd asgreed that nothing contained in the
foregoing shall operate to incresse Insurers limit of liability
hereunder beyond $25,000,000 any one loss occurrence or wske this
. policy respond in excess of less than $10,000,000 auny one loss
occurrence, except as specifically provided for elsewhere herein.,
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ADDENDUM RO. 18

Attaching to and forming part of Policy No. 3KA06740.

It is noted and agreed that with effect from Inception, AVIATION
SEKVICES SAUDI ARABIA LTD., & Joint Venture known as EXXOR ASSA, is
included ss additional Named Insured with 100X coverage available

hereon.
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ADDENDUM KO. 19

Attaching to and forming part of Policy No. 3KAD6T40

It is noted and agreed that effective lst January, 1980 an Exxon Corp.
Affiliste, Esso Exploradora Y. Productora Argentina Inc. is engaged in
a Joint Venture involving exploration activities offshare Argentina.

’ - .
It is further noted and agreed that for the purposes of this operation
the Joint Venture Clause hereon is waived with 100X coverage provided

hereon.
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ADDENDUH NO. 20

Attaching to and forming part of Policy No. 3KA06740.

1t is understood and agreed that with respect to the RELIANCE ELECTRIC
COMPANY only the following Exclusion shall apply.

AVIATION PRODUCTS EXCLUSION

Yt is understood and agreed that this policy does not apply Co
liability imposed upon the Insured by lav or assumed under cootract or
sgreement by the Iansured involving “Aviation Products”.

The term “Aviatiom Products” as used im this exclusion means amy
aircraft (including wmissiles or space-craft and any ground support oF
control equipment used therewith) and any product furnished by the
. Insured and installed in aircrafc or used in connection with aircraft
- or for spare parts for aircraft, or tooling used for the manufacture
thereof, including ground handling tools and equipment and also weans
traininog aids, instruction, manuals, blueprints, engineering or other
data, engineering or other advice sand services and labour relating to
such aircraft or products. ’
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ADDENDUM NO. 21

Attaching to and forming part of Policy bo. 3KAO6T40

It is noted that effective inception, the Insured has a 35X iaterest
in a Joint Venture with MOBIL known as ~Petroleum Refineries
Australia™ which is covered hereunder as an additional Named Insured
(in respect of the Insured's interest only) — Addendum No.7.

-
1t is further noted that MOBIL, which holds the other 65% interest in

this Joint Venture carries total third party 1liability limits of
$300,000,000 each occurrence: vwhereas Exxon's total limits are
$260,000,000.

In order to provide the Insured with eguivalent limite (i.e. 35X of
$300,000,000) in respect of this Joint Venture it 1s hereby understood
and agreed that the Insured's interest shall be deemed to be not
exceeding 40.385% solely for the purposes of the application of the
Joint Venture Clause contained herein (Addendum No.4), but nothing
contained in the foregoing shall be taken as increasing the Insured's
interest under the Joint Venture from 35Z for the determination of
their liability in the event of a loss occurrence.
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ADDENDUM NO. 22

Attaching to and forming part of Policy No. 3KA06740

It is hereby arreed that with effect from inception ESSO HONG KONG
LTID. is a 50% snareholder of KAI TAK REFUELLERS CO. LTD. (KIR) which
48 covered hereunder as an addftional Named lnsured (in respect of the
Assured's fnterest only). It is understood that the other 50% owner
15 HONG KONG AIRCRAFT ENGINEERING CO, LTD. (HAEQO). . !

It is further understood that XIR has taken over Eseo’s one-sixth
ownership of the OIL COMPANIES TANK FARM (OCTF) facilities at Hong
Kong airport (other participants are Caltex, Gulf, Shell, B.P, and
Mobil) end 1s fuelling/defuelling aircraft. HAECO is the operator for
KIR and Esso provides technical services assistance.

LR LI

In consideration of the premium charged, it is understood and agreed
by Insurers that this Policy shall vespond for Esso Hong Kong Ltd's
interest excess of, or for the Differemce in Comnditions between this
Policy and $300 million per accident/aggregate KAL TAK policy or im
the event the KAL TAX policy falls to respond, Insurers agree to cover
ESS0's interest excess of the amount of deduction as stated iu Article
i, 2.
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ADDENDUM NO. 23

Attaching to and forming part of Policy No. JKR06T40 .

It s understood and agreed that, with effect from 1lst January, 1983

the following is included for cover as an additional Ilnsured; in
respect of the Named Assureds 25% lisbility .
L
TONEN S.K.K.
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ADDENDUM NO. 24

Attaching to and forming part of Policy No. ZEADSTA0 .

It is hereby understood and agreed that in those instances where the
Ingured has an agreement whereby policies are {ssued by the American
International Group Inc. affording such coverage as is afforded
hereunder then this Policy shall be held to be reimsurince of and
indemnify American International Group Inc., but only to the extent
that such coverage is afforded under this Policy by virtue of 1its
terms, conditions and exclusions. : <0

It is further understood and agreed that nothing contained on the
foregoing shall operate to increase Insurers limit of liability beyond
$25,000,000 any one loss occurrence or make this policy rsspond in
excess of less than $10,000,000 any one loss occurrence, except as
specifically provided for elsewhere herein.
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